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A Sbrriament, containing the Reports of the Joint Stock Banks 
of the United Kingdom, similar to that published on the 
27th of May, 1865, will be published by the Economist on 
the 11th November. 


The Investon’s Manuat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SuPPLEMENT to 
the. Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


THE STATE OF THE MONEY MARKET. 

money market has during the week been subject to 
several curious changes of feeling. On Monday it was gene- 
rally imagined that money would at once become cheaper ; 
on Thursday, before the publication of the Bank return, there 
Was @ prevailing impression that it would soon become dearer. 
Since the Bank return has been published, the common 
anticipation has again become more fa\ouable. In truth, 
there is little or no change in the circumstances upon which 
we last week ventured an opinion. The principal changes in 
the Bank account are the reduction in the private securities 


caused by the repayment of advances usual at this season, and | tried. 
the increase of reserve owing to the influx of circulation, also , one can be in character, in tone of mind, in habit of thought, 


usual at this season. A considerable amount of gold has, 

Wever, during the week been carried to the Bank. 

Asto the future, it is certain that the export of bullion to 
the East will be of importance, though it is checked and post- 
poned by the high rates of money which now prevail. The 
oreign exchanges show signs of weakness, and a little change 
might induce the Bank to raise the rate again. But we hope 

the present rate will be sufficient. There is, we believe, 
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| doubted if this isa disadvantage. 


centre of attraction of his system. He had an influence, not 


28, 1865. No. 1,157. 


a considerable amount of foreign money in London to be in- 
vested in long-dated bills, and probably other similar amounts 
may be expected. Solong as the present high rate of money 
continues, as little money as possible will be sent to the East. 
We think, therefore, there is every reason to believe that the 
present value of money will be high enough, but we cannot 
anticipate that for a short time at least it will be lower. 


THE NEW MINISTRY. 


THE Queen acted wisely in desiring that Lord Palmerston 
might be buried in Westminster Abbey. As we trace these 
lines his remains are being borne thither. It is easy to scoff 
at these great national ceremonies, for such they are. But 
such jests are weak and harmless. It will be centuries before 
Englishmen are indifferent to Westminster Hall or Westmin- 
ster Abbey—“ the place,’ Lord Macaulay said, “where the 
“ great men of twenty generations have contended, the place 
‘«« where they sleep together.” 

The best epitaph on Lord Palmerston is the effect of his 
death. It is the end of a political period. It has been said 
that the new Government will be Lord Palmerston’s Govern- 
ment minus Lord Palmerston ; it would be as wise to propose 
a solar system minus the sun. Lord Palmerston was the 





over any single party or set of men, for he was disliked or 
but half-liked by the real zealots of every party, but over the 
common, sensible, uncommitted mass of the nation who now-a- 
days do not strictly or rigidly adhere to any party. Through 
all the divisions of our present England there is a common 
element which consists of fair, calm, sensible persons, who 
have something to lose, who have no intention of losing it, 
who hate change, who love improvement, who will be ruled 
in a manner they understand. The business of the nation in 
all departments is transacted by such men as these. These 


| are the men who really rule in all localities, in all under- 


takings, in all combinations ; and it was over these that Lord 
Palmerston possessed unequalled and marvellous influence. 

That influence has died with him, and the problem for his 
successors—for those who aspire to be his successors—is how 
they can recreate that influence. No Government which is 
mainly or predominantly a party Government is suitable to the 
present times. Every one who lives among careful, quiet, 
practical men, and this—in common times, in such times as 
these—is the governing class of England, must know that 
violent party men are in that class a very small minority. 
He will be able to count the zealots on his fingers, but the 
non-zealots he will not be able to count at all, The sectaries 
are few; the moderate men are the nation. Whoever is to 
rule England now must rule by calm sense, and not by party 
passion, 

Will Mr Gladstone be able so to rule her? That is the 
question which comes foremost and which must be answered 
before any other. ‘Till he has been tried, no one else can be 
What, then, are his chances? It is certain that no 


more the antithesis of Lord Palmerston; but it may be 
The original Palmerston | 
was very good, but a second-hand Palmerston would be very 
bad, Itisa casein which “imitation is suicide.” Who- 
ever rules England must rule her by applying his own | 
mind, his own character, his own powers, simply and | 
boldly to the task. One great statesman’ does not imitate 
another; any more than one great writer imitates another. It 
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is, in some respects, an advantage to Mr Gladstone that, by his | lapse of years and in old age, be supposed to have improved 


} complete opposition of nature, he escapes the slightest motive 

| to copy—the slightest power of copying—the slightest possi- 
bility of being said to copy—his successful predecessor. A 
Government of Mr Gladstone’s will not be the old thing over 
again: even his enemies do not say it will; it will be some- 
thing new and original now, just as ten years ago Lord 
Palmerston’s Government was new and original. 


It is easy to predict the sort of Goverment; it will be a 
Government of optional reform. No publie cry now calls for 
any amendment ; no large class parades its grievances; no 
body of influential agitators clamour for any repeal or for any 
enactment. The evils to be remedied in England now are not 
of the glaring and monstrous class which every one must heed, 
and which no one can mistake ; they are latent in character, 
moderate in quantity, needing attention to be seen, requir- 
ing demonstration to be proved. No one of them, even if 
successful, will be an era in any man’s life; no one of them 
will arouse an enthusiasm such as was aroused by the Reform 
Bill of 1832, and the repeal of the Corn Laws. In former 
times we were suffering from the acute attack of critical 
maladies ; without an option, and as a matter of course, 
we set ourselves to cure them; and we were mad 
with joy when they were cured, But now we 
are but suffering from the latent irritation of minor ailments. 
We need not cure them now unless we like; we can go on as 
we are ; but we shall be better if we change, and be pleased, 
though not elated, when we have done so. Most English insti- 
tutions were not made, but have grown: they are the aggre- 
gate result of the labours of many generations, each of which 
looked mainly to its own benefit, and none of which thought 
much of what was to come after. They are an historical 
accumulation of temporary expedients ; they work fairly well 
because they were commonly made with judgment; the con- 
tinuity of our history for the most part makes them still advan- 
tageous; still they mostly present matter for improvement. 
Everything that began in one era of politics and has lasted into 
another—in many respects much different and in other respects 


wholiy opposite—must need many changes and many altera- | 


tions,—much to be added here, much to be diminished there. 
In polities we are wisely wearing our fathers’ shoes ; our feet 
are like theirs, and we step tolerably well; still, they are not 
like a made pair: the fit cannot be and is not perfect. In 
other times it was wise to put up with this. Burke, 
agony and excitement of the French revolution, warned his 
generation not to alter anything which worked ‘tolerably 
well.” But there is no excitement now, no extraneous argu- 
ment forbidding change. There is no reason now why we 
should put up with anything that is not as good as we can 
make it. 

It is Mr Gladstone’s chance to interest people in such 
reforms. He hasdone so in finance. His budgets are mainly 
composed, not of compulsory, but of voluntary improvements. 


A few things excepted, what he has done might have gone | 


undone, and England would not have cared. It would not 
have cared because it would not have known. The mass of 
‘( quiet, dispersed, oceupied men who make up the country know 
but little of politics, except what is explained to them by 
Parliament and the newspapers. They had no idea that what 
Mr Gladstone has done in finance could be done. They are 
delighted with it now he has explained it, but they needed to 
have it explained. If he can do so with the rest of politics, 
he may be our First Minister for many years. 

We wish we could think Lord Russell's powers as suitable 
to this age. We are not ungrateful for his many services to 
the nation, and we are warm admirers of his patriotic 
and coherent life. But neither his ideas nor his faculties 
are fit for this time. He gays he is “attached to the 
“principles of Mr Fox”; and it is true that he 
has always adhered to one blunder of Mr Fox. He 
has always been a party man. He had the start of Lord 
Palmerston ; he was leader of the House twenty years 
before Lord Palmerston dreamt of being so. But he fell 
behind exactly because Lord Palmerston knew by instinct 
what the nation wished, while he only knew what a section 
wanted. He can transmit no tradition of perceptive wisdom 
to Mr Gladstone, for it is deficiency in this very wisdom 
which has marred his career, and vexed his temper, and 
shortened his power. It is an added difficulty to Mr Gladstone to 
serve under a man who failed formerly from. want of flexibility 
of mind and sympathy of nature, and who cannot, after the 


in the | 





in those necessary qualities. Mr Gladstone’s career should be ff 
devoted to new ideas open to all parties: Lord Russell is 

to old ideas which are entailed on one party. On Parlig. 
mentary Reform especially we expect from Mr Gladstone 
philosophical settlement of an inevitable difficulty ; vet, in 
season and out of season, Lord Russell reiterates his 
to ideas which are not philosophically true, which augment 
the difficulty, which the nation will not accept. 

There is another difficulty which touches on matters of 
delicate personality, but which should be spoken out. Long 
Russell has many enemies in the House of Commons, ang 
these enemies, though Liberals, will annoy the Government, 
If he were leader of the Lower House, he would have to meet 
the difficulties and endure the discredit. But he igs in the 
Upper House. Mr Gladstone will have to meet the difficulty 
and the country will never know the cause. The discon. 
tented Whigs will not rise and say, “‘ The Noble Lord at the 
‘head of the Government did not speak to me, or treated 
‘me with hauteur, or bolted away from the party when he 
* ought not,”” but they will say, “‘ The measure which the Ri 
“ Honourable the Chancellor of the Exchequer has introdueed 
“ is fraught with new matter. It suggests grave difficulties 
“which should be at least investigated by this House. Up. 
‘“ less careful modifications are made, I shall be very relug 
“ tantly obliged to vote against the Government.” And the 
world at large will say this is the fault of the measure and Me 
Gladstone, whereas it is a fault of the past and of Lord Rus. 
sell. There are plenty of necessary difficulties just now in the! 
management of the House without manufacturing artificial ones, 
Much has been in suspense during Lord Palmerston’s life. 
men will come forward who used to stay back, and the mom 
numerous the meiée the harder the leadership. The Conser 
vatives are strong in irritating power, and they wiil use it, 
They hope to find occasion against Mr Gladstone, if not in his: 
intellect, then in his nerves. Some of the younger ones, tol} 
whom politics are a game, have been heard to say, “ We will|| 
‘put him in a rage any how.” When the inevitable difficulties | 
are so great, it is vexatious that any difficuities should be added’! 
which are not inevitable. \j 

That the re-constituted Ministry will need eventual recon-} 
struction—that new men must be brought forward who will | 
help Mr Gladstone—that old men must be withdrawn who} 
will impede or hurt him, is certain. But these are but auxi- | 
liary incidents in the impending drama; the hinge of the next | 
great plot is, What will Mr Gladstone do ? 


| 
| 
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THE TRUE POLICY OF THE BANK OF ENGLAND | 
DURING THE AUTUMN. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—In your admirable article of the 14th inst. you) 
clearly answered the question of the day, ‘Why 7 per cent.!” 

The last paragraph of that article says, ‘‘ These influences, 
‘acting upon a world so predisposed to receive them, are’! 
“‘ quite enough to explain the rise in the rate of discount. | 
‘‘ How far these influences are due to irremediable nature, and |} 
“how far to improvable policy or alterable legislation, we | 
** shall discuss in our next issue.” i 

Leaving this article for the moment, I would revert to | 
G. F.’s letter in your issue of the 21st inst., in which, a) 
I think, he correctly shows why October is the pressure month | 
of the year; and in his concluding paragraph says; “ED 
“« believe that observations in the direction I have indicated} 
‘‘ would be found to confirm the law of annual tides, arising; 
“from agricultural as distinguished from manufacturing) 
“ eauses; and to prove that they are a periodical source a} 
“disturbance in the money markets of the world, of greatet)) 
“force and importance than has hitherto been acknoW-j/ 
* ledged..”” \ 

« Inasmuch, then, as your observations as to the quarterly| 
tides of cash transactions and G. F.’s as to this annuaé tae | 
are in harmony, these laws of the currency may be toler 
as of “‘irremediable nature.” Assuming that you admit hie) 
conciusions as to this annnal tide, which I doubt not yom) 
will, then comes the consideration, How far may the effects af | 
these money tides be modified by an improvable policy @| 
alterable legislation ? ‘ 

Agreeably to intimation, you have discussed this point 
some measure in your article on ‘‘ The Operation of the Act af 
‘1844 at the present time” in your paper of the 21st inst 
and you say, “ Now, it is not right that a calculable increase | 
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the Bank of England ; they ought to manage so that 
con periodical drain should never be a cause of sudden | 
} « glteration of value, They should keep such a reserve as 


| « will enable them to spare such a sum (referring, I suppose, 





| « he neglect of it on the present occasion has done consider- 
| « able evil.” 





~ Oct. 28, 1865.) 


should cause an incalculable and sudden increase | 
The seller ought. to raise the’ price gradually. 





«of ae 


«for the moment to the driblet of coin absorbed just now by 
«Jgéland) without much change of rate, if any change. This 
« gale has never indeed been formally laid down for the ma- 
“ of the Bank, but it is one of the first importance, 


Your remarks indicate that with regard to calculable in- 
creases of demand—and it would appear that we may always 
count on the month of October pre-eminently as such time— | 
it is practicable so to act and forecast that gradual advances in 
the rate of discount which guide people in the value of capi- 
tal, and are beneficial, shail take the place of, and so avoid, 
those convulsive rises which, as you say, puzzle people, check 
good transactions, and generally are prejudicial and lament- 
able. 


Taking the position of things as they stand, and our experi- 
ence and acquaintance with events as they have been deve- 
loped during the past two months, what should the policy of 
the Bank have been within such period the better to have 
counteracted these effects ? 

Tt is to be borne in mind that the Bank of England must 
have regard to its own profit as a trading concern, whilst also 
holding the position of conservator of public interests. 

I trust you may be pleased in noticing my letter to elabo- 
rate your views on the policy you indicate equally for the 
benefit of the commercial world and persons entrusted with 
the disposal of capital, and certainly not less applicable to 
bonkers generally than to “The Bank” in particular.—I am, 
Sir, your obedient servant, H. F. 

Oct. 24, 1965. 

e answer this very clear and able letter precisely and 
plainly. We say that at the end of August or thereabouts 
the Bank of England should have begun to raise the rate of 
diseount. The reserve of notes and coin was then about 
7,000,0002, and, foreseeing the usual reduction in October, 
| the Bank of England ought to have begun to take precautions. 
If the rate had early in September been raised, say to 5 per 
cent., all this controversy would have been spared, the trading 
public would have been duly warned, and the Bank reserve 
would never have been reduced to a point at which it was 
possible that apprehension should begin. 

The Bank of England would have lost no profit by so acting. 
The general market was a trifle below her as it was, and it 
would have gone up and been a trifle below her afterwards. 
She would not have found it necessary to raise the rate of 
discount so suddenly,—possibly she would not have had to 
raise it quite so high ; but during the whole month of Sep- 
tember she would have charged more and gained more than 
under the policy she in fact pursued. 

The gain to the mercantile public would have been not a 
gain ot half per cent. or so in the rate of discount, which 
matters only to very few traders, and those not of the 
highest class, but a substantial gain of timely guidance. By a 
very sudden rise in the rate of discount, transactions are con- 
fused and mercantile men puzzled; by a gradual and judi- 
Gious rise, mercantile men are aided and guided, and their 
| tmansactions becorte consistent and  straightforward.— 
En. Econ.] 











ITALIAN DIFFICULTIES AND MISTAKES. 
Anmosr the first and most indispensable condition for the 
independenee and security of any nation cially a new 
netion—is that it should he solvent ; that it should be able to 


{| Meet ite expenditure out of its revenue ; that it should be able 


to pay its debts if it is compelled for a time to contract tiem ; 
orat all events that its credit should be so good that it can 
borrow for its occasional wants on reasonable terms from 


{| <xeditors who do not look for the repayment of their capital, 


but only for undeniable security for the interest of their loan. 
‘This credit can scarcely be maintained for many years if the 
deficit be annual and the habit of borrowing be incessant and 
confirmed ; nor can a State be fairly deemed solvent if its 
ordinary expenses are not defrayed or defrayable out of its 
’ resources. Looking at the matter from this point of 
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ordinary 
wew, Italy cannot fitly be called solvent, and as it is essential 
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that in some way or other she should make herself solvent, 
her first necessity at present—next to the preservation of 
peace, which it will be her own fault if she do not secure—is 
a skilful and resolute financier at the head of affairs, a Minis- 
ter who understands his subject thoroughly, and who at the 
same time has strength of will and ascendancy of character 
enough to induce his colleagues to support his measures and 
the country to accept them. Unfortunately, though not un- 
naturally, no such statesman has yet appeared ; and Signor 
Sella, the present Minister of Finance, though honest, labori- 
ous and respectably able, appears to lack most of the higher 
qualifications for his post. Like his predecessors, he is sur- 
rounded with difficulties which are stronger than himself ; 
and, in common with his predecessors, he has made many 
errors, and his ideas of taxation do not appear to be very 
enlightened or very clear. 





In the first place, he is a comparatively young man who 
has a position to make ; if he were to resign it is probable that 
others to the full as competent might be found to replace him ; 
and in consequence he has not that ascendancy of character or 
talent which would enuble him to say to the respective Minis- 
ters of War, of Marine, of Public Works :—* Gentlemen, I 
“ can only afford you such and such a sum of money, and you 
* must cut down your estimate to that and keep within it,”— 
and to enforce this obligation upon them by refusing to hold 
office unless they obey him. In the next place, he seems to 
be still beset with the old benighted notion that the only way, 
or the shortest way, to obtain more revenue is to lay on new 
taxes, or to augment old ones ;—and the Italians are already 
taxed nearly as heavily as they can bear. ‘To increase the 
yield of an impost by reducing it might not perhaps prove as 
certain and instantaneous a resource in Italy as it does in 
England ; and therefore we do not wonder at an inexperienced 
hand like Signor Sella’s, not daring to try it. But there can 
be no doubt that a better application and administration of 
the existing taxes would enormously increase their yield; and 
to this reform his first efforts ought to be, but we regret to 
say are not, directed. For example, the produce of the 
Customs is disgracefully small, especially at the port of 
Naples, partly owing to extensive smuggling, partly to the old 
leaven of corruption which used to permeate every branch of 
official life, under the former régime, and which has not been 
by any means eliminated yet. The functionaries of Ferdinand 
the Second were systematically and notoriously robbers; their 
illicit gains were out of all proportion to their nominal 
salaries ; and their venality was connived at if not actually 
encouraged by the Court. It takes a long time no doubt to 

eradicate a vice like this ; but almost any steps, however harsh 
and peremptory, in that direction would be better and safer 
and more productive than raising the rate of duty or laying on 

| fresh taxes. 

| Then the income tax, which is heavy and ought to yield a 

| large revenue, has been mismanaged in more ways than one. 
First of all, instead of making it very light to begin with, and 
keeping it light till the machinery for levying it was perfected 
and the people accustomed to its operation, and a certain 
equality in its = obtained by its experience and modifi- 
cation, it was deemed so good and so tempting an impost that 
the Government, under the exigencies of the times, actually 
raised the assessment, or rather the rate, for the second year | 
even before the first had been completely paid up. The con- 
sequence was that those who might have borne and cheerfully | 
contributed a very moderate percentage, began to dodge and 
cheat in order to evade a severe one. Then it was made to 
descend too low, embracing nearly every class, except the very 
poorest, who can obtain from the municipality a certificate of 
poverty ; so that if a peasant or labourer is honest enough to 
admit that he gaims two or three francs a day, he has to pay | 
income tax on that, as well as small tradesmen whose profits | 
scarcely reach 50/ a year. Lastly, the mode of apportioning the [| 
income tax is curious, and it would seem faulty. It is allotted by 

Provinces,—each Province declaring what its aggregate wealth 

is supposed to be, and agreeing to raise a proportionate am 

of the whole sum voted. The provincial authorities thet 

assign, according to their information, so much to each dis |} 

trict or commune, which sum is levied there accordingly. But 
in the first instance, each Province is like an individual making 
his return to schedule D; it endeavours, if it is honest and 
accustomed to freedom and truth like Piedmont, to burden 
itself fairly ; if, like the Kingdom ef Naples and Sicily more || 
especially, it be more selfish than patriotic, and trained under 
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the old vicious régime to look upon the Government as a body 
to be fleeced and cheated, it makes itself out to be as poor as 
possible ;—and it is certain that, on this system, tae appor- 
tionment is not a just one ; and considerable discontent among 
the more heavily taxed Provinces is the result. Piedmont, or 
Tuscany may feel itself done ; but it would not be very easy 
for either, or even for the members of the general Govern- 
ment, to detect or expose the misrepresentations of high pro- 
vincial authorities, and convict them by statistical details, 
with which, of all men, they must be the best acquainted. A 
searching Commission of Assessment to sit for the whole 
Kingdom would probably soon increase the yield of the income 
tax by 50 per cent., without raising its nominal rate at all. 
Somewhat similar defects of honesty in the payment of the 
taxes are found in other directions, and greatly impair the 
aggregate receipts of the Treasury :—thus there is a “ succes- 
“gion duty” in Italy as with us. So little, however, has a 
sense of integrity, or even common decency, penetrated the 
official mind in some of the remoter and less civilised portions 
of the Peninsula, that there was one district in the interior 
where for more than two years the return under this head 
was nil. No one had thought proper to die there during this 
long period. The very employes of the Treasury thus joined 
in cheating it. The cost of collecting the taxes, too, is far 
greater than it would be under a sound administrative system. 
It is towards the reform of this system that Signor Sella’s 
most strenuous efforts ought to be directed. 


In the introduction of railways, again, considerable mistakes 
would appear to have beencommitted. The Government were 
too grand in their ideas and wished to do too much at once. 
They were well aware of the enormous value of these fresh 
arteries of communication in developing resources, opening 
markets, spreading civilisation, and promoting union. But 
they did not sufficiently consider that feeders to these arteries 
are essential to their use, and they spent much in railways 
that would have been more profitably expended in making 
cross-roads and parish roads—routes communales et vicinales. 
Then they made railways, where they were useful indeed, but 
not necessary, and neglected them where they were the very 
first condition of improvement. Thus a glance at the map 
will show a great net-work in the North, in Piedmont and 
Lombardy, and scarcely a single line in the Neapolitan do- 
minions. It was right and very important to make the great 
railway along the Adriatic coast from Milan to Lecce ; but in 
all the rest of the South there is scarcely a single mile which 
did not exist or was not begun under Ferdinand ; and no part 
of the country needs increased means of communication for 
the development of its resources and the satisfaction of its 
grievances and wants half so much as the provinces of the old 
kingdom of Naples. On the other hand the line from Turin 
to Cuneo might have waited indefinitely; and that from 
Genoa to Spezzia, which will be very costly, being nearly half 


| of it tumnelling, was not wanted at all, there being quick and 


easy communication by sea. But this was not all: the Go- 
vernment, in their anxiety to have their railway-system as 
complete and as rapidly organised as possible, made very inju- 
dicious bargains with the Companies to whom they granted 
the concessions,—guaranteeing so ample a dividend as greatly 
to diminish the motive for promoting the accommodation of the 
public. The proprietors are secured a certain return for their 
money, and they do not see their way to obtain a very much 
larger return even by extra exertions and more numerous or 
cheaper trains,—at least not yet. The consequence is they 
are acting as rich and secure monopolists are apt to act, and 
take no pains to develope traffic by increased facilities. 

In conclusion, we may briefly signalise one other blunder,— 
or what seems so not only to us bat to some of the most prac- 
tical among the Italians themselves,—the extravagant expen- 
diture on the navy. Itmay be necessary to keep up a vast 
army : it cannot be necessary to attempt to become a great 
maritime Power for years to come. Italy cannot rival or ap- 
proach France or England, and she need not guard against 
Russian attack. All that she needed in this direction was to 
have a marine a fraction more powerful than that of Austria, 
—to secure which would have cost her little. Instead of this 
she has wasted many millions in the purchase of iron-clads, in 
the building of experimental ships of war, and in the construc- 
tion of naval arsenals and dockyards at Spezzia and Tarento,— 
from which she can scarcely hope to reap any advantage be- 
yond that of giving employment to a certain number of 
labourers and artisans, many of whom are foreigners. On the 
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whole, no one can visit Italy or see much of 7 
without being convinced thut a large raltilien _ a 
diture and a regenerated administration of her fineneas atl 1 
present her most urgent wants. ~s 
LEE 
THE POLICY OF THE PRESIDENT IN THE g0 
Ir is one of the many evils of the American Constitution that 
it induces politicians to examine every utterance or reported 
utterance of the President with overstrained anxiety. His 
opinion is as important as that of an English Premier, while 
he can no more be cross-questioned than an English Soy. 
reign. He has no representative in Congress, and only one |} 
constitutional mode of communicating with the people he 
rules, which one is very seldom employed. Politicians are 
reduced, therefore, to watch him as despotic soverei are |} 
watched, to study his casual utterances, and letters on com-|} 
mon-place subjects, and replies to deputations, if by any 
means they may thence extract some clue to his real designs |} 
and will. This is, we imagine, the secret of the importance|t 
attached to President Johnson’s remarks to the deputation |{ 
from South Carolina, and to the coloured regiment which |/ 
recently passed through Washington. The first series of|} 
speeches really reveal nothing except that the President is|) 
disposed to treat all prisoners, including Mr Davis, with 
great clemency, that he is inclined to a stringent vagrant law 
pressing equally on whites and blacks, and that he defings|} 
liberty as simply the right to work and enjoy the products of 
labour, a very limited definition. But the conversation, 
though it throws some light on his views, indicating, for 
example, that he would accept negro testimony, quantum 
valeat, throws none on his policy, none, for example, on the|}) 
point whether he will insist on such testimony 
received. The speech to the negroes is equally obscure, He} 
told them, indeed, that the United States was their coun- 
try as much as anybody else’s, a remark received with dis-|{ 
approbation by many of the white men standing round, and 
that they must respect marriage; and that they should im- 
prove themselves, but gave no hint as to the extent to which '|/, 
the freedom necessary to those ends would be secured. He/{ 
evidently reserves any detailed expression of his views and/} 
decisions for his message to Congress to be delivered in the 
beginning of December, and meanwhile it is by his acts he| 
must be judged. Those acts show, in our opinion, dis- 
tinctly that Mr Johnson has made up his mind to r- 
construct the Union by pushing the principle of State 
rights to its logical conclusion without any guarantees |} 
for the coloured population other than the bare prohibition 
of legal slavery. If any State chooses to grant full) 
civil rights to its black inhabitants well, but if it chooses|} 
to refuse them well also; if it passes laws binding the negro |} 
to the soil that is no reason for interference, or even for offi- |i) 
cial remonstrance. Accordingly orders have been issued dis 
banding all coloured troops except a few to be employed in 
unhealthy garrisons, the Freedmen’s bureaus are being rapidly 
abolished, governors are accepted notoriously hostile to the 
negro, the right of voting is not demanded, and though the 
President advises the reception of negro testimony, he has not 
made it a condition. Indeed in two States slavery itself isnot 
abolished, martial law having been withdrawn from Ken- 
tucky after the people of that State had refused to insert the 
necessary provision in their constitution, and no convention 
at all having been called in Texas. The Governor reports 
that it would as yet be dangerous, and Texas tuere 
fore is not pressed. With the exception of that State, 
however, the entire South will by December be 
absolutely free from military control, and at liberty/) 
to remodel their legal system as they please without) 
interference from Washington. Commerce is already reviving, 
the specie hoarded during the war is coming out, the railways 
are under reconstruction, and there exists a strong prebability 
that the Southern members, if admitted to Congress at ali, |) 
will be so powerful, as, with the aid of the President, to be 
virtual rulers of the Republic. They will have, it must be}) 
remembered, the right of electing members not only for them- 
selves, but for the blacks ; for while the latter, like women, |) 
have no votes, they are, like women, counted in the elec 
toral census according to which members are apportioned. 
The Southerners will have many allies among the democrats, 
and the sympathy of the mercantile class, and even if not poe 
sessed of a majority, will hold the position the Tory 
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tt threatened by the Republicans, is, we think, 
improbable. Supported by the whole people, that party 
yenture on such a defiance of the feeling in favour of 

| State rights, but supported only by a section, though the more 
| amerous section, and opposed to an irremoveable Executive 
t, they would run too much risk of seeing their 

gets declared to be illegal, and themselves an imperfect Con- 
gress. 
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Besides, a party which is in the majority is sure to 
seve that it can use its majority in a popular assembly 
without ling its foes. 
We en, = dispassionate observers, look forward to 
with anything like complacency. No man who 
hes studied the history of the last four years in America will 
think himself justified in assigning limits to the American 
of overcoming political difficulties, but the Government 
1 of the Union appears to us to be preparing most serious 
for itself, and it may be for the world. The 
i Southerners, if masters at home and powerful in Washington, 
j l are certain to rebuild society on the aristocratic base,—that is, 
, 
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to reinvigorate. the main element of political discord between 
; the two sections, and thus lay the seeds of a future war, are 
Ht certain to reassert, in almost its old strength, the dangerous 
i doctrine of State Sovereignty, and are nearly certain to tamper 
in some way with a debt contracted to ensure their own sub- 
jgation. Mr Morgan, the democratic candidate for the 
orship of Pennsylvania, advised repudiation on the 
of the severity of the terms on which the loans were 
raised, and though he found little support he must have ex- 
pected adhesion from sympathisers with the South. It would 
be difficult to conceive an event which would be more 
disastrous to the cause of freedom throughout the world than 
a repudiation of this war debt, and the immense privileges 
, accorded to the South certainly increase the risk of its being 
repudiated. These things are independent of the negro, but 
it is impossible to pass in silence over the fate of four mil- 
lions of haman beings. Apart altogether from sentimental- 
ism, it is certain that the experiment of allowing him freedom, 
had it been fairly tried and succeeded, would have 
been of incalculable benefit to the world. It would have 
roved to a demonstration that the principles of civil 
and political freedom are applicable to the inferior races, a 
proposition still denied with bad results in Africa, India, and 
Turkey. Even if it had failed, the world would bave gained 
experience where it now has only a theory, and the higher 
races might have retained the guidance of the lower with 
much clearer conscience, and, therefore, firmer purpose. To 
interrupt such an experiment is in any case an evil, but to 
interrupt it by allowing slaveholders to subject their freed- 
men to laws menacing to their happiness, injurious to 
the competition of free settlers, and hostile to the prin- 
ciples upon which the nation has been founded and has grown 
great, isexcusable only on a plea which the President does not 
put forward—a paramount necessity. We cannot but fear 
that when the troops are all withdrawn and the Southern 
States all reconstituted, and the Southern members reseated 
in Congress, the North will look round and find that the 
fruits of the great war in which it has been victorious 
have been most of them thrown away. It would have been 
wiser to wait. 

Of course none of these objections apply to the President's 
resolve to show clemency to individuals. The world has de- 
cided, without much thinking on the matter, that excessive 
severity to political crime is immoral, and whether the world 
is right or not it is quite clear that it is unwise. If the dis- 
affected are few, persecution only makes them martyrs, and if 
they are many, it is well to deprive them of the stimulus to 
energy contained in the conviction that conquest or execution 
are the only alternatives. Most men will fight well when 
victory isthe only way to avoid massacre, and Anglo-Saxons, 
under such circumstances, seem lifted altogether out of them- 
selves, The Southerners fought splendidly, but if they had 
the conviction which flashed on Anglo-Indians after Cawnpore, 
and had fought as they did, the South might have been con- 
quered, but not its inhabitants. 








IRELAND IN TRANSITION. 
, TENANT-RIGHT. 
We endeavoured in our last paper to vindicate the principle 
of compensating an out-going tenant for unexhausted im- 
provements. It remains to consider the possibility of apply- 
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in the present Parliament. Their exclu- | ing this principle to the actual circumstances of Irish agricul- 
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ture, and, lastly, its suitableness as a remedy for the industrial 
evils of Ireland. 

The difficulty of applying in practice the principle of tenant- 
compensation arises primarily from the circumstance that the 
results of the tenant's labour are often inseparably blended 
with its subject-matter, the soil; while, at the same time, 
they are in their value blended with the effects of other 
causes of value. Thus land tends to rise in value with the 
progress of population, with the extension of commerce, with 
the development of internal communication, as well as with 
improvements effected in the soil; and to the augmentation 
of the value of land arising from the former causes, the land- 
lord—where the land of a country is given up to private spe- 
culation—is plainly entitled. The first step, therefore, to- 
wards the realisation of a tenant-compensation scheme would 
lie in the separation between the effects on the value of land 
arising from these distinct causes—arising, that is to say, from 
the capital and labour of the cultivator, on the one hand, and 
from causes of a general nature connected with the progress 
of society, on the other. 

It must at once be conceded that this problem does not 
admit of an exact solution ; but it must also be strongly in- 
sisted on that it may be solved approximately, and with suffi- 
cient accuracy for practical purposes. We cannot say how 
much of the increased value of a farm is due to improvements 
effected on it by the tenant, but we can say, in the case of all 
the more important improvements, what their cost has been, 
and, in the main, cost (which is merely value minus profit) 
bears a constant and a close relation to value. The agricul- 
tural improvements now most urgently needed in Ireland are 
farm buildings, reclamation of waste land, and drainage. 
Every farmer knows that there is not the slightest difficulty 
in estimating the expense of such works; in point of fact, 
they are rarely undertaken on a large scale without an esti- 
mate being first made. To obtain the basis, therefore, for a 
tenant-compensation scheme, it is only necessary to adopt the 
assumption—an assumption favourable on the whole to land- 
lords—that the cost incurred in improving an estate is a fair 
criterion of the value added to the estate by the improvement. 
Combine this with a scale of deterioration—setting forth the 
rates at which the several kinds of improvements wear out— 
and we have the principal data required for a practical settle- 
ment. The amount of deterioration deducted from the 
original outlay will represent the sum to which an out-going 
tenant, who has effected an improvement, is entitled. 

But what is “‘an improvement’? If landlord and tenant 
agree upon this, the problem is solved. But suppose them to 
differ, who is to decide? The English reader will answer 
without difficulty—the landlord. His interest in the soil is 
durable, while that of the tenant is but temporary; and he is 
generally from his position and education more capable than 
the tenant of judging of what is needed for the permanent 
improvement of his estate. These considerations may be ad- 
mitted to be decisive where the landlord himself, as in Eng- 
land, undertakes the responsibility of the task. But, as 
we have already apprised our readers, in Ireland landlords, as 
a class, decline to charge themselves with the outlay on 
improvement. Differing as the witnesses examined before 
the Land Tenure Committee did on many points, they 
were quite unanimous on this, that it is on the Irish tenant 
mainly that reliance must be placed for the improvement of 
the Irish soil. Now, if the reader will reflect on all that 
this fact implies, he will, we think, see reason to question the 
policy of committing the function of determining what con- 
stitutes improvements to the uncontrolled discretion of Irish 
landlords. 


In Ireland as elsewhere, landlord and tenant are of course 
alike interested in the improvement of the agent from which 
each alike derives his income; but the nature of their in- 
terest in the work of improvement under the prevailing prac- 
tice is not the same, and this results in certain anta- 
gonisms which may easily be overlooked by Englishmen. 
The tenant's interest in the improvement of his farm is im- 
mediate. He feels at once the benefit, as, if the needful 
outlay be not incurred, he suffers at once the loss. On the 
other hand, the neglect of providing what is required 
is not felt by the landlord till the termination of the tenant’s 
tenure. It is obvious, that, where a landlord is not coerced 
by public opinion or traditionary custom into taking the 
nitiative, this circumstance gives him the power practically 
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of compelling the tenant to undertake at his own cost all ex- 
penditure of an urgent kind; and it is in fact in this way 
that it has come to pass that in Ireland agricultural improve- 
ment has become mainly the work of the tenant class. Now, 
keeping this state of relations in view, it is plain that a 
tenant-compensation scheme which should confine compensa- 
tion to improvements sanctioned by landlords would not only 
leave the elements of jealousy, suspicion, and mutual exaspera- 
tion involved in this system unremoved, but would even aggra- 
vate their force. The landlord, having only to compensate the 
tenant for such improvements as he had sanctioned, would be 
under the strongest inducement tosanction none which would be 
at all likely to be carried into effect irrespective of his approval 
—that is to say, the temptation to refuse his sanction would 
be strong just in proportion as the improvements proposed 
were urgent. Paradoxical, therefore, as it may seem, it is 
nevertheless simply the truth, that in the actual relations 
subsisting between landlord and tenant in Ireland, the owner 
of the soil is in a very distinct sense interested in refusing to 
acknowledge the necessity of agricultural outlay. It is of course 
his interest that his property should be rendered more valu- 
able ; but a slight augmentation of value effected solely at 
the cultivator’s expense may be to him personally more profit- 
able than a great one for which he has to pay compensation. 
Under these circumstances we cannot think it consistent with 
sound policy that the decision on the question—what consti- 
tutes agricultural improvements '—should be placed, without 
control or appeal, in the hands of the landlord class. 


It is equally plain, or rather still more obvious, that this 
decision cannot be left with the tenant. No candid friend of 
the tenant class will say that landlords should be held liable 
to indemnify every cultivator for every alteration which he 
may choose to call an improvement. And this brings us to 
the practical hitch in the developement of the tenant-com- 
pensation plan—the difficulty of finding a tribunal fitted to 
decide this point. 

It is here, and here alone, we believe, that Judge Long- 
field’s plan of tenant-compensation has failed to satisfy those 
who accept in good faith the principle of his measure. We 
shall not now enter into that question: it is enough that, for 
the present at least, the obstacle is insuperable. But it may 
be worth considering whether it may not be possible to evade 
a difficulty which cannot be surmounted. It has been 
suggested that an escape from the present dead-lock may be 
found by following a clue already furnished by English law. 

The law of England has long recognised the principle of 
compensating a tenant in kind—of permitting him, when he 
has incurred outlay, to indemnify himself, if he should be 
evicted, by taking the thing itself which is the product of his 
toil. A familiar illustration of this is the right of an out- 
going tenant “‘to take the emblements ”; and recent statutes, 
authorising the removal of tenant’s fixtures, are instances 
more directly in point. But the principle has hitherto been 


confined in its application to specified instances, and in these | 


is limited by strict conditions. At present it is only those 
implements of agriculture which may be removed “ without 
“ substantial damage to the freehold” that the tenant is 
suffered to take away. If he build a shed or make a drain, 
he is without remedy. Now we venture to question the 
justice of this restriction on the tenant's right of property in 
what he has produced. Why should the landlord’s refusal 
to acknowledge the value of work performed be allowed to 
defeat the right of the workman to take his work for what it 
is worth? ‘The landlord’s property, it is true, may suffer in 
the process, but he can always prevent this by the simple 
course of paying the tenant for what he takes from him. If 
he refuses to do this—that is to say, if he refuses to respect 
the just rights of another, he can scarcely complain if the 
State, in the same degree, declines to protect his own. 

Far from being inconsistent, therefore, with the rights of 
| property, it would be merely carrying the theory of property 
to eo results to permit an outgoing tenant, in all 
cases when compensation in money is refused him, to mdem- 
| nify himself by taking compensation in kind—by taking, that 
is to say, the very thing which he has made. And we 
strongly incline to think that this rule in combination with 
| the principles already laid down would in effect solve the 
| question of tenant compensation. No doubt the materials of 

a house or drain would form but an indifferent return toa 
tenant for his labour im effecting those improvements ; but 
the practical importance of the concession would not be 
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measured by its tangible results; it would lie rather in o° 
unequivocal assertion by the law of the true equities of the 
landlord and tenant relation—an assertion which woula/l 
banish for ever that idea, ingrained it would almost seem in| 
the Irish landlord's mind, that it is the natural right of the | 


-owner of the soil to profit at the cultivator’s expense, This 


idea once precluded, the landlord would have no motiye in 
refusing to recognise necessary improvements ; should he dp 
so, the tenant, though he could not enforce com i 1 
could at least defeat the attempt to appropriate the fruit of | 
his labours. The practical result, we can scarcel doubt, 
would be, that in all cases the parties would be brought to 

terms; what was plainly necessary would be effected; and 

definite contract setting forth the rights of each would come 

to take the place of the present scramble. 

| 


We think, therefore, that an effective tenant-compensation 
law is a feasible scheme; and we hold further that such 
law is adapted to the present circumstances of Ireland. ‘The 
strongest point that has been made against this view (and we 
have not the slightest desire to blink it) is the fact that a 
large portion of Ireland—perhaps a fourth of the country 
has in fact been held for ages under long leases ; yet that, not» 
withstanding the perfect security thus afforded for outlay, the 
lands thus circumstanced are amongst the worst cultivated 
in Ireland. Instead of security leading to improve 
ment, what has happened is that the original lessees have 
sub-letting the land stepped theimselves into the rank of land- 
lords, and have proved in general the most reckless and rapa. 
cious of their class ; their tenants being the most miserable 
anywhere to be found. The inference suggested is that any 
law which should increase the tenant’s security would only 
operate with him as an inducement to sub-let his farm; and 
that the state of things formerly and still to a certain extent 
prevailing on those middleman estates would receive a new 
impulse and be extended over the country. 

One answer which might be given to this argument is 
that the evils apprehended might be obviated by the ex- 
pedient of introducing into leases a clause against sub-letting 
—a precaution, where leases are granted, now all but invari- 
ably adopted. But this scarcely meets the drift of the ob- 
jection, which we take to be that in Ireland a sense of security 
presents no inducement to outlay ; in fact, that the ordinary 
motives to industry do not there operate, For ourselves, we 
should decline to accept an explanation of the phenomenon, 
not more at variance with the known principles of ‘human 
nature than with ample experience of Trishmen under other 
conditions, even could we find no other; but in truth the 
facts admit a perfectly natural solution. 

The state of things in question is plainly referrible to the 
strength of the landlord passion in Ireland in past times—the 
propensity to own land and lord it over tenants, which was the 
natural attribute of a society in which political power and social 
prestige were alike monopolised by landlords, while the great 
mass of the cultivators were in a condition not}at all superior 
to that of predial serfs. ‘The phenomenon was exactly analo- 
gous to the crave of the “mean white” of the Southern States 
to become the master of a slave. In each case the scquisi-’ 
tion furnished or seemed to furnish the passport to the ranks 
of the privileged order. Any one, therefore, in Treland who 
found himself in former times in possession of an interest m 
land sufficient by sub-letting to yield the means of support, 
sub-let his land almost as a matter of course; and, in 


as it was only the profit-rent which fell to ‘him, he} 
would be almost coerced by the circumstances of ‘his} 


position into rapacity and oppression. We need scaeoely 
say that these considerations have no application to the 
state of facts with which we have now to deal — 
in Ireland. Not merely have the social conditions, out of 
which this ambition to live in idleness as the lord of 
tenants in a great degree passed away ; but the realisation of 
the dream is manifestly only practically possible within eertam 
narrow limits, The class in Ireland for whom, maitily,@ 
tenant-compensation law is desirable, are the holders of farms 
ranging between 15 and 50 acres. ‘These with the families 
constitute more than one-half the whole population of 
the country. Supposing them therefore to be ever # 
possessed with the passion for living as reeeivers of rents, it 
is not easy to see where they would find tenants, and not less 
difficult to ‘imagine how they could subsist on ‘the mem? 
profit-rent of such farms as they occupy. The apprehensi0e, | 
therefore, of the present cultivators of land in dreland 1] 
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in‘ a body the career of the middlemen, seems as 
Fe aioal as can well be conceived. 
Tf is not to be denied, however, that amongst the actual 
apathy and ignorance extensively prevails; and 
we are very far from thinking that any tenant-compensation 
‘aw will act with magical effect in turning those qualities in 
moment to enterprise and skill. We have, however, consi- 
confidence in the growth of industry, where the 
\ndacements to industry exist. Hitherto inducements to in- 
| dustry cannot be said to have existed in Ireland in that 
| ordinary degree in which they are to be found in most civilised 
ies. ‘ And while inducements have been absent, disturb- 
influences of a powerful kind have been present. Most of 
these have now happily been removed. The principal which 
pemains is this question of tenant-right. We cannot pretend to 
how far the solution which we have indicated would meet 
the views of the Irish people. But we believe that it is in 
accordance with the principles of justice and with the true 
economic conditions of the landlord and the tenant relation ; 
and we have a strong faith in the tendency of the opinions 
and feelings of men to adapt themselves in the long run to 
sound political economy and justice. J. E. 0. 
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A POLITICAL MOVE AGAINST LEASES. 


Hoxpine that the chief present obstacle to the progress of Eng- 
lish agriculture is to be ound in actual relations of landlords and 
tenanis, e regard with great interest every indication of opinion 
on that subject. The terms many landowners impose on their 
tenants are absolut«ly irrational, and such as could only be sub- 
mitted toin the belief that they wil] never be enforced, or by 
tenants who must be deficient in intelligence or capital, while the 
ordinary terms on which English farms are let place the tenants 
in positions of insecurity quite inconsistent with modern know- 
ledge of the art of husbandry. These facts are so well known 
amongst the better classes of farmers, that the desire for rational 
bargains and long leases is 6 yeaa amongst them feelings very 
adverse to the semi-feudal conditions under which they have 
have hitherto occupied their farms. Such feelings were strongly 
manifested in various directions during the recent county elections, 
and the landowners, who have the faculty of noting the signs of 
the times, are becoming aware that the present system of land 
management cannot be much longer maintained without bringing 
asrious conflict with public opinion in the rural districts. Hence 
we find thenon-expediency of leases taken up by the most dexterous, 
if not the must successful, defender of obsolete customs and land- 
lord prejudices. On economical grounds, the refusal to grant 
leases is wholly indefensible. It can only be defended on senti- 
mental pleas, which are fictitious or fantastic, or, for political rea- 
sons, which though real, can scarcely—in the present temper of 
the public mind—be distinctly avowed. When we remember the 
fwe«fthe moribund monopolies and restrictive laws which had 
the support of Mr Disraeli, it can certainly not be regarded as 
otherwise than hopeful that the feudalities of landownership have 
come to require in their defence the aid of his dexterous—and shall 
we say ironical?—advocacy, Yet such is the fact, and we augur 
therefrom that feudalism, in connection with’ English land, has 
been driven to its real and last s:ronghold, its modern political 
uses to the party most interested in its maintenance. 

At the recen’ meetiog of the Amersham and Chrsham Agricul- 
tural Association, Mr Wield, in responding to the toast of ‘‘ The 
Tenant Farmers,” is stated to have ‘‘ made some observations on 
the necessity of granting leases to tenants as security for their in- 
Vestments, and described the present system as a state of serfdom 
Without the name.” As yet the daily newspapers have not re- 
ported fully the outspoken remarks which the farmers are begin- 
re to. make at agricultural meetings, but some notice of Mr 

’s statements were necessary to explain Mr Disraeli’s speech, 
hence we get a glimpse of their effect. 

Mr Disraeli therefore said, “ If I stop for a moment to make 
4n observation on the speech we have just listened to, it is vot 
to provoke a discussion on an occasion like the present, on the 
subject of leases. Any one who has given attention to that sub- 
eet must know that it would be impossible on an occasion like 
the present to exhaust the matter, or even to touch on the prin- 
ciples which lie at the foundation of it. It is very well to say 
that a farmer ought to have a lease, but you must consider the 
terms of \hat lease, and you will find when you. come to discuss 
those terms with one who would be your tenant, that very different 
ideas are attached to these conditions from those which are enter- 
tamed by another.” And then, after stating he had heard the late 
Mr Pusey object in the House of Commons to leases, Mr Disraeli 
added “he thought that letting under such conditions [i.e. on 
lease] would deprive him of the opportunity of performing some 
the first duties which, in his opinion, attach to the possession 
and. If you put it to a farmer whether he will have a lease for 
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a short term of years he will give you reasons for objecting to that. 
On the other hand the lan“lord will say that as the value of land, 


pone speaking, has been rising for a long series of years, if\\ 
e 


grants a lease for a long term it will be n to enter into 
some arrangement by which the rent shall be proportionately and 
perintienly increased. That, again, might not satisfy the person 
who would be your tenant. The fact is, the arrangement under 
which land is held must vary according to the soil and the customs 
of different counties. I do not think any abstract principles can 
be laid down on the subject. But this is quite clear, that a- 
ne.it improvements ought to be done by the landlord, and if that 
be done there are very few tenants, I think, who would wish to 
embarrass themselves with leases. That is a poiot, I think, on 
which experience has led us all to the same conclusion.” 

No doubt the t-rms of a lease would have to be settled in each 
case, and such terms would vary with the circumstances of soil, 
climate, district, and the wants or capabilities of different tenants, 
but is that any reason why the landlord should make every stipu- 
lation in his own favour, and retaio an entire control over the acts 
and capital of his tenant? Doubtless, when the terms of leases 
were discussed in all parts of ‘he country, the contracts for farms 
would daily assume more and more of the commercial aspect, and 
perhaps ‘* some of the first duties which attach to the possession 
of land”—the preservation of game for battues, the compelling 
tenant-farmers to vote for their landlords’ candidates and the like 
—might thereby be most usefully interfered with. 

The question of leases or-no lea es is purely an economical one, 
for landowners have gone so far in the direction of commercial 
principle in letting farms—i.¢., in exacting the highest rents the 
competition of the market will afford—that they cannot withdraw 
from the subjection of the whole system of land management to 
economical laws. 

Beyond this, there can be no question that the vast accumula- 
tion of land in a few hands has hada most prejudicial effect on 
the economical abuse of land by the proprietors. These large 
proprietors can afford to abu-e their property, and their example 
operates badly on the management of the smaller landowners. 
If the majority of estates were of more moderate dimensions, the 
owners would do more to make the best of them than the great 
landowners do at present, and the result would soon be general 
and great improvement. 

We met with a striking instance of this a few days since in 
Warwickshire, when riding through a fine rural district we came 
upon a farm with a capital set of farm-buildings, and witha great 
display of stacks, showing the perfection of farming neatness. 
R-marking to a person passing »t the time on the goodness of the 
farm-buildirgs, he observed—‘* Yes, they are excellent, and form 
a complete contrast to those on the opposite side.” We turned, 
and noticed a large set of farm-buildings in a state of great 
dilapida ion, with most slovenly belongings. ‘‘ And,” said-our 
informant, “ the curious thing is the good buildings belong to the 
Colon 1 and the bad ones to the Squire.” We afterwards ascer- 
tained that the Colonel was comparatively a small proprietor, 
while the ‘Squire, his cousin, is the county member—a farmer's 

Jriend—and the owner of a tract equal in extent toa German 
principality. 





Jorciqn Correspondence 


(FROM OUR OWN CORRESPONDEN™.): 
Paris, Friday. 
The Montteur has published the following return of the Bank 
of France, made up to the 26th inst. The return for the previous 
week is addea :—~ 



















DEBroR 
Cet. 5 1865. 

c 
Dapital of the bank  .rersorrrcerssreeerersseeseeeres 182,500,000 0 
Profits, in addition to capital ...... 7,044,776 2 
Reserve of the bank and branches , 22,105,750. 14 

NOW TOBEPVE ....cccececeesessseeeeeeseeres , 000, 0 4,000, 
N«-tes in circulation and at the branches ...... 868,969,875 0  ss..0.0. 875,766,478 0 

Drafts drawn by the bank on the branches of 

the bank payable in Paris or in the provinces 7,850,991 48  ssoese 7,734,866 4 
Treasury account 140,619,583 63 — ...006 151,860,750 22 
Accounts current at Paris 187,952,596 37 ...006 144,204,722 93 
Ditto in the provinces... 28,368,120 0  csseve 35,682,725 0 
Dividends payable .,....... © 1,129,783 75 seovee 1,184,089 75 
Various discounts.......cssceccsereesseseressveeseses 8,760,770 44  ...00 8,323,286 87 
Re-discounts ....00rcsssorssssseeersererersees 1,427,622 17. seoce 1,427,628 17 
Surplus of receipts n 752,993 36 ssseco 752,998: 36 
Sundries.......csseceeeeee wecrecseccoceesosecccceseesorsees 12,062,296 36 soc 12,239,979 63 
1,482,340,159 72> serves 1,454,907,987 63 


CREDITOR. 


c 
Cash and bullion .......+4++ 480,775,953 54 ..0600 


Commercial bills overdue . 










Ditto discounted in Paris $29,572,672 29 47 
Litto in the branches........... 326,201,963 0 0 
Advances on bullion in Paris ..... 26,731,454 50 0 
Ditto in the provinces..........00-« 10,280,300 0 
Ditto on public securities in Paris 13,834,000 0 0 
Ditto in the provimces........0.ssss000« ° 9,052,700 © 0 
Ditto on obi ons and railway sbares ... 30,715,900 0 0 
Ditto in the provinces...........00sereescesseeeeees 21,921,780 0 0 
Ditto on securities in the Credit Foncier in 
P Asis ceccesccrcecesere . 644,000 0 0 
Ditto in the provinces. 480,650 © 0 
Ditto to the State..... 60,000,000 0 oe 0 
Government stock reserve... 12,980,750 14 csecse “4 
Ditto other securities ...........cesccccsssreseeeee 36,449,737 91 91 
Securities held ..........sessssesssssesesseserenseees 100,000,000 0  ..s0se 0 
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CREDITOR. 
t c f c 
8,441,402 0  crovee 8,435,813 0 
1,770,622 82 1,564,949 59 
10,339,285 42 9,727,159 17 


Hotel and property of the bank and branches 


1,432,340,159 72 ...00 1,454.907,987 63 


All the items in the Bank return of this week which are of 
general interest present a decline, compared with last. The coin 
and bullion are 332,000f lower; discount of bills, 18,809,000 ; 
circulation of notes, 6,786,000f; and deposits, 13,661,000f. No 
change has been made in the rate of discount. 


It will be seen from the Bourse table below that, with the 
exception of the Spanish railways, which are in marked disfavour, 
all securities have risen, remained atationary, or undergone only 
insignificant variations. Besides this, the Bank return is not 
unfavourable, and no political question causes special disquietude. 
Yet the Bourse is what the French call ‘‘ tormented” and dis- 
trustful. It has been much occupied during the week with the 
Immobiliere Company, which, as I stated some time back, has 

ed in concluding the sale of building ground at Marseilles 
to’ an English company, he ded by Mr Goschen ; but this trans- 
action, which is very favourable to the “4 only produced 
a very unimportant advance in its shares. The following are the 
quotations of the week :— 


Oct. 19. Oct. 26. 
f o f. c 
Threes....:. Ue ance ee 
®our-and-a- Half 
Thirty years’ bonds 
Rank of France...... 
Credit Foncier 
Credit Mobilier............ Mhoscsbesthese 860 0 
Societe Generale 
Comptoir d’ Escompte 
Credit Industriel seb 
Parisian Gas............00+...... sietonnill 1695 
Compagnie Immobiliere 
Transatlantiques Francais ......... 
Messazeries Imperiales 
{talian Lo 
Mexican Loan, 1864 
Ditto of 1865......... 
Northera Railway 
Orleans ... 
Eastern ....... 
Mediterranean 
Western 


South Austrian Lombard 
BAFEGOSEA ....000.002002000008 
North of Spain 
Meridional of Italy — 

The Superior Council of Commerce, charged with the inquir 
into banks, currency, &c., is now proceeding with energy whic 
surprises the public, and which is in surprising contrast with its 
dilatoriness at the beginning. It has received numerous deposi- 
tions, and has made arrangements for receiving many more. 
Among the gentlemen who have appeared before it is M. Pinard, 
Director of the Comptoir d’Escompte, au establishment which 
stands next to the Bank of France in commercial importance. 
M. Pinard, joining to superiority of intelligence which is uni- 
versally acknowledged practical experience of the highest order 
of many years’ duration in banking, discounting, and financial 
Se in general, was listened to with marked attention by 
the Council, and his opinions will, no doubt, greatly influence its 
resolutions. Unfortunately, what those opinions are is not 
known to the public, as the Council persists in refusing to publish 
daily reports of its proceedings. I understand, however, that in 
the important matter of plurality of banks of issue, which, more 
than anything else, produced the inquiry, M. Pinard pronounced 
energetically in favour of one single issuing bank. But it is 
likely that the advantage of having, in times of political convul- 
sion, only one ~_— bank of issue instead of many,—an advan- 
tage which the adversaries of plurality hold to be demonstrated 
in the revolution of 1848,—and the probability that France is 
still destined to see such convulsions again, may have done as 
much to bring M. Pinard to this conclusion as purely commer- 
cial considerations. Another important witness before the 
Council was M. Victor Bonnet, one of the best writers on 
financial questions in this country. He declared, as in his book, 
* Le Credit et les Finances,” for one bank of issue, and scouted 
the doctrine of fixity of the rate of discount. Another witness 
was M. Cernuschi, an Italian economist, author of a book entitled 
" pepaenigns de |’Echange,” a very remarkable work in many 

ts, but spoiled by the singular theory that bank notes 
ought to be abolished, and replaced by gold and silver. On the 
whole, the inquiry before the Council appears thus far to be con- 
trary to the wishes and expectancy of the bank reformers of the 

Pereire and Chevalier school. In the familiar words of one of 

the members of the Board, “It is going dead against Michel 

Chevalier ; he fights hard, but will be beaten.” We must, how- 

ever, remember that the inquiry is far from terminated, and that 

the disciples of Chevalier and Pereire have still to be heard. 

His Excellency M. Fould has conceived a reform in the 
finance department of some importance—the abolition of the 
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office of Receiver-General of Taxes. In each of the 89 
ments of France there is such a functionary, and he gets s teal 
salary of 6,000f and certain allowances for recov ery of taxes, for 
interest of funds, &c., which make his revenue much 
varying, however, according to the importance of hig 
Taken altogether, the Receivers-General cost the State 
4,000,000f and 5,000,000f. M. Fould thinks that the saving 
such a sum is well worth making; and he holds that it can be 
made by pound the branches of the Bank of France to 
as bankers for the Government. Unfortunately, however his 
project is opposed not only by the functionaries whose inter 
it concerns, but by many influential personages, and even, 
according to common report, by some of his colleagues in the| 
Ministry, who ought to be the first to aid him in effecting 
economy. Under the Imperial regime it is much easier to create || 
places than to suppress them—to be wasteful than thrifty, 
Although it be true that the Viceroy of Egypt has, on a» 
count of the sudden rise in the value of cotton, no need of the! 
loan of 3,000,000/, which he was to raise on mortgage of his! 
mg estates, the belief is that the Government will before | 
ong require aloan of greater amount, and that it will apply to | 
capitalists in Paris for one. ‘hey will naturally be even | 
willing to treat with the Government than they were with the 
Viceroy personally. 


The following is a detail of the indirect taxes received in the 
first nine months of the present and the last two years :— 
Nine Nine 
months of months of 
1865, 1864 
eos 244,931,000 .., 


between 


| 
} 
| 


Designation of Taxes. 


Registration, mortgage dues, &c. ...... 
Stamp duties 

Custom duties on imports of grain 

Do. on different sorts of goods 
Do on exports. 

Navigati‘n dues. 

Various Customs duties and »eceipts... 


f 
240,935,000 
7 


2,754,000 ... 
1,028,000 ... 
Tax on the consump.ion of salt in 
Customs districts 

Tax on wines, beer, &. 

Tax on consumption of salt beyond 
Customs districts ... 

Various duties and recei 

Sale of tobacco .........s0s00+ 

Sale of gunpowder .. 

Post office 

Tax of 1 per cent. o 

orders by post 

Tax on foreign money orders by post 
Tax on conveyance by post of articles 
of value 

Duty on transit of foreign mails 
Various receipts 

Duty on French colonial sugar 
Duty on foreign sugar 

Duty on native sugar 


15,181,000 ... 
164,486,000 . 


50,231,000... 
867,000 ... 
18,000... 


The decline which the nine months of the present year pre- 
sents, compared with the corresponding periods of the two years 
preceding, is, as stated last week, entirely owing to the alterations 
in the fixing and the mode of paying the sugar duties. Apart 
from these duties, the indirect revenue is this year 4,863,000f 
more than it was last, and 16,062,000f more than in 1863, Itis 
worth noting, as regards the present year, that the revenue was 
considerably more in the quarter ending 30th September than in 
the two previous quarters—it was 309,063,000f ; whereas, in the 
quarter ending 30th June, it was 290,342,000f, and in that end- 
ing 31st March, 272,579,000f. 

Messrs Guillaumin and Co. have just issued a work entitled 
Traite de Compatibilite et d’ Administration Industrielles, by M 
Guibault, chief accountant of the Company des Forges et Chan: 
tiers de la Mediterranee. It is not, the preface declares, a re- 
etition of the numerous treatises on bookkeeping that have been 
published at different times, but an attempt to make bookk 

an exact science, based on sound principles. The author brings 
to the execution of his task an experience of twenty-five years as 
accountant in great companies. After explaining the present 
system, and showing that it is in many respects defective, 0 
to proper account not being taken of the cost and selling price 
articles, and of the work done by workmen, materials empl ’ 
&c., he lays down a series of new rules under which the daily 
operations of any trader or company can be correctly in 
the minutest detail, and his or its real situation at any time be 
ascertained. Annexed to the volume is a collection of forms re 
commended by the author for account-keeping in banks, whole- 
sale or retail trades, coal-pits, sugar refineries, and iron-works. 


The subscription for the shares of the new joint stock bank at 
Lille mentioned in my last, was opened yesterday, and is to close 
on the 30th. The name of the bank is Societe de Credit Indus- 
triel et de Depots du Nord ; the capital is to be 20,000,000f, the 
shares 40,000 in number, of 500f each, but only 125f are to be 
called up. Of this sum, 25f are to be paid on subscribing, the 
rest at a date to be hereafter fixed. 


A revival of commercial activity between Marseilles and Egypt 
has to be recorded. The French are buying Jumel cotton 
largely in Egypt, and the Kgyptians are taking considerable 
quantities of flour and other articles in Marseilles. During t 
cholera, with which both places have been afflicted, their trade 
fell off greatly. 
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share on account of dividend for 1865, 


of the shareholders of the Charentes Railway, 
of the directors stated that though there 

e execution of the works, owing to the 
vernmental formalities, they are now progressing 
ly ; that ye oo = cane for se works, 
supply of materiel, are advantageous to the company, 
Te te, which had been somewhat neglected, ~ 
now regularly kept. As to the financial situation of the com- 
on which a special report was presented, it was stated that 

Poe ast call made on shares is being paid, and that the resources 
jn hand are sufficient to provide for all present wants, but that 
the co-bankers of the company are still indebted to it to the 
amount of about 5,000,000f, for which,’however, securities are 
held. ‘the accounts of 1864 were presented and approved of. 
The directors having proposed three gentlemen to fill up vacan- 
cies in the board, a portion of the meeting objected to this most 
ehemently, and a scene of uproar followed; eventually, how- 
ever, they were elected. One of them bears the name of Hen- 




















nessy- 

The dividend (80f) declared by the large engine building esta- 
blishment of Cail and Co., for the year ending 30th June last, was 
announced in the Economist of the 7th Oct. It represents just 
one-half of the real profits of the concern, the other half yoing to 
the managers (gerants). In the course of last year the company, 
in spite of the depression of commerce, executed orders to the 
amount of 14,000,000f and it began a new year on the 1st July, 
with orders of 12,000,000f. In addition to the works at Paris, 
ithas others at Denain, Douai, Brussels, Valenciennes, and 
Amsterdam. The success of this company will serve as an ex- 
ample of the truly extraordinary development which engine- 
building has taken in France in the last twenty years. 


Within the last few days a marked rise has taken place in re- 
fined sugar at Paris. Yesterday the quotation for fine sorts was 
185f to 136f the 100 kilogs, and it is the same to-day. The market 
report affirms that as the stock is low and the demane daily in- 
creasing, “there is no limit to the rise.” Themarkets of raw foreign 
and colonial sugar are naturally influenced by this augmentation 
in the price of refined ; but native raw at Paris has not increased 
80 much as was to be expected. 


The manufacture of beetroot sugar in the month of Septem- 
ber, the firat of the year 1865-6, was with the stock brought 
over, 22,559 tons, and the quantity taken for consumption, ex- 

, and distilleries, was 7,636 tons. Apart from this, the 
entrepots received in September, stock included, 12,025 tons, of 
which 8,385 were taken for consumption, export, and refining. 
According to the organ of the beetroot makers, this year’s crop 
of beetroot will be very fine. This journal records that since the 
modification in the sugar duties “ the industry of beetroot sugar 
has taken a giant’s step.” 

An official return shows that the total quantity of alcohol 
made and imported in the season (‘“‘ campaign”) from 1st Octo- 
ber, 1864, to 30th September, 1865, was, including stock in hand, 
1,553,985 hectolitres, of which 1,301,857 were for consumption, 
leaving 252,112 in hand on the 1st October. 

Letters from Madrid announce that M. Lopez de Mollinado, 
one of the most eminent bankers in Spain, committed suicide on 
the 19th. He was, it appears, temporarily embarrassed, but had 
ample means to pay all his liabilities. He was extensively 
engaged in business with some of the leading houses in Paris. 

The news has been received here that Messrs Mallet, Pereire, 
and Hottinguer, of Paris; R. Drake, Dupré, Grenfeld, Lord 

i Hobart, and Herman Stern, of London, have obtained the privi- 
;| lege of establishing a Discount Bank at Bucharest. 

The market report is as follows :— 

Fiour.—The prices, yesterday, at Paris, were firm at 48f to 52f the 
sack of 157 kilogs. Six marks, current month, were 52f; November 
and December, 59f 25. Type Paris, the 101 kilogs, 32f. 

Wueat.—At Paris, yesterday, holders, in order to sell, had to accept 
the prices of the week preceding. 

Corrox.—The market at Havre, in the week ending Friday, was 
active but not agitated. The sales were 16,892 bales, and by auction 
75. - The arrivals were 1,149 bales; the stock 23,200 bales. The 
closing quotations were 5f higher for United States and Peru; 10f 

er for Egypt, Cumana, Carthagena, Porto Rico, Kurrachee, Tinne- 
velly, Madras, and Bengal; 15f higher for Brazil, Surinam, Cayenne, 
Martinique, Guadaloupe, Coconada, and China; 20f for Hayti; 10f to 
lf for Surat. Low New Orleans was consequently 305f the 50 kilogs ; 
good ordinary qualities in Broach, 230f; in Tinnevelly, 230f; in 

, 235f; in China, 230f; in Jumel, 300f. This week the market 

oo extremely calm, and prices have fallen. Yesterday, New 

ans was 295f ; Oomrawuttee, 220f; Madras for delivery in Decem- 

ber, 205f ; in January, 195f; Bengal, 160f; Rangoon, 182f 50c; Saw- 

caved, 250f. A telegraphic despatch announces that this morning 
© market was calm and prices not firm. 

FFEE.—Business was active at Havre in the week ending Friday, 
sae Prtees were firm. 100 sacks of Hayti Port-au-Prince, 82f the 50 

leurs cenns 200 ditto, very ordinary, 77{ to 77f 50c; 1,014 Cape, 
on, fm ; 660 Gonaives, 85f 50c to 87f; 150 St Mare, for delivery, 
Ser’ 50 St Thomé (African coast), 78f; 1,800 Rio, not washed, 63f to 
97: oo for delivery, 71f 50c; 646 Rio, washed, for delivery, 
958° 58 M la, disposable, 67f 50c ; 1,200 Santos, for delivery, 70f to 

; alabar and 172 Mocha, for delivery, at prices kept secret; 
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of the Coal-pits of Carmeaux announces the pay- | some Guadaloupe habitant, fine quality, 140f, duty paid, and 


auc- 
tion, 121f. The arrivals exceeded 5,300 sacks. week, Rio for 
delivery, 63f to 81f; washed, 95f 50c; Gonaives, 87f; St Thomé, 78f; 
Santos, 82f; Bahia, 67f 50c and 62f; Malabar, 88f to 92f; Salem, 103f 
and 127f. At Bordeaux, last week, 500 sacks Mysore 118f 50c; 406 at 
118f; 267 Winard, 183f 50c ; 270 Rio, unwashed, 80f; 50 casks San- 
tiago, 101f to 106f; 50 ditto, triage, 97f 50c. This week, Rio, washed, 
103f to 107f 50c; Caracoly, 114f. At Nantes, last week, no sales, and 
there have been none this week. At Marseilles, last week, 1,283 sacks 
Rio, 72f to 81f; 431 ditto, washed, 102f 50c ; 592 Mysore, 90f; 3,200 
Bahia, 50f. This week, Rio, 78f 50c. 

Suear.—The sales at Havre, in the week ending Friday, were 550 
casks French West India, disposable, and for delivery, 49f the 50 kilogs, 
bonne quatrieme, duty paid ; 936 casks 1,139 sacks usine, 46f to 58f 50c; 
1,650 casks Havana, disposable, 3if 50c, 32f, 32f 50c, and 33ffor No. 12 
in bond; 4,338 sacks Mauritius, 52f 50c, bonne quatrieme, duty paid ; 
259 baskets Java, 31f, in bond, and a small lot of ditto, by auction, 49f, 
duty paid. The arrivals were 1,139 sacks and 340 casks. This week, 
Porto Rico, 50f, bonne quatrieme; French West India, 49f, bonne 
quatrieme; usine, 50f to 58f; Havana, 33f, No. 12. At Nantes, last 
week, 1,574 casks French West India, 47f 50c, bonne quatrieme ; 698 
sacks Java, 32f, No 12, of Holland. This week, Reunion, 51f Tic to 
to 52f 50c, bonne quatrieme: sales large. French West India usine, 54f 
to 56f 50c. At Bordeaux, last week, 976 casks French West India, of 
which about half at 47f 75c, bonne quatrieme; the rest at different 
prices. This week, Reunion at prices not stated, to be taken at Nantes, 
and 52f, bonne quatrieme, ditto. At Marseilles, last week, 650 casks 
French West India, 30f, bonne quatrieme, of Havre. By auction, 4,581 
casks Havana, sound, by French vessels, Nos. 1 to 4, 28f 25c to 34f 75f; 
8,956 Pernambuco, sound, by French ship, 27f 25¢ and 27f 50c; Bahia, 
same prices. This week, no sales. 

InpiGo.—The demand was active at Havre in the week ending 
Friday: 71 casks Bengal, without, however, any variation in prices. 
The arrivals were 12 chests from England. This week, Bengal at prices 
not stated. At Bordeaux, last week, 33 chests Bengal, 12 Madras, 5 
Kurpah at preceding quotations. Holders were disposed to sell at the 
same rates, but buyers held back. This week, the sales of Bengal have 
been rather important ; some Madras has also been disposed of. 

Hivgrs.—At Havre, in the week ending Friday, the sales were 164 La 
Plata ox, dry, 80f the 50 kilogs; 3,650 salted ditto, 80f for ox, heavy, 
and 41f 75c for cow; 876 Rio Grande dry heavy, 85f; 200 ditto salted 
ox, 55f 50c; 3,050 horse, Monte Video salted, 41f 50c to 42f 50c. The 
arrivals were about 27,000. This week, Buenos Ayres dry ox, 107f 50c; 
cow, 92f 50c; Valparaiso ox, 78f; Pernambuco drysalted, 65f; La 
Plata horse, salted, for delivery, 41f 50c; Monte Video salted ox, 56f 
and 60f; Rio Janeiro salted ox, 51f 50c and 52f; Monte Video horse, 
for delivery, 83f; Buenos Ayres ditto, heavy, 84f 50c. 

Tattow.—At Havre, in the week ending Friday, 270 pipes La Plata, 
disposable, in the port, 58f 50c to 60f the 50 kilogs; 710 ditto, for deli- 
very, 59f to 60f 50c; 40 Rio Grande, for delivery, 60f; 25 casks New 
York, a la marque, 60f. No arrivals. This week, La Plata, for deli- 
very, 60f 50c to 63f 50c ; New York, ala marque, 64f. At Paris, yes- 
terday, the 100 kilogs, octroi duty included, were 133f 20c. 

Sptrits.—At Paris, yesterday, 3-6, first quality, disposable, 50f 50¢ 
the hectolitre. At Bordeaux, the day following yesterday, 3-6 Lan- 
guedoe, 86 deg., 56f; 3-6, beetroot, first quality, 90 deg., 57f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The annexed report of the Calcutta money market is dated the 21st 
ult. :—There has been increasing demand for money during the fort- 
night, which would probably have led to an advance in its value had not 
recent supplies been so heavy that the banks hold larger balances of 
specie than usual at this season, and more than sufficient for present 
requirements of trade. Government securities advanced a little about 
the 12th instant, since which prices have been remarkably steady at 
4 to 6 annas above our last quotations; the business done has been 
small; to-day we quote 54 per cents. at 10-14 to 11-2 prem. Share 
Market—In Bank of Bengal shares there have been but few transac- 
tions since our last, but former prices have been maintained, and the 
closing rate is 6,975 rs to 7,000 rs for the full share of 4,000 rs. Ex- 
change has again advanced; a fair business was done last week at 
2 7-16d for first class 6 months’ sight credit bills on London, but lat- 
terly one of the leading banks has sold largely at this rate, and to-day 
credits do not find buyers at 2 9-16d. On Hong Kong business has 
been done at 218 for $100 for bank, and 217 for private bills. The 
following are the items of the Bank of Bengal for the weeks ending 
Sept. 5 and Sept. 12 :— 















Liabilities. Sept. 5. Sept. 12, 
Proprietors’ capital, paid up .... «+e £2,200,000  ... £2,200,000 
Reserve fund ....... 175,427... 173,427 
General treasury balance at head o 565,104 ... 568,122 

Do. at DAMS ......cccccccoccccrcesccccess ° 85~,435 ... 754,082 
Other deposi's at head office and branches... 3,140 875... 3,114,185 
Bank post bills, &C. ....cc.seeseroreeeesesessesrsereneeeeseees 29,714 ... 86,794 
Bank notes outstanding .......csccseseeserrereencersseces 23,510 ... 23,271 
GRARAIIOS acicececocorcccsocccceccscecsccccsenscnnssssccedsonstess . 58,487 66,070 

7,019,552 ... 6,935,950 
Assets. 
Government secu ities, investment No. 1 ............ £501,825 ... £501,825 
Loans on Government se-urities at head office and 
PRIORI vnce.ccsncetebanbiisadees - 1,004,790 
Accounts of credit on ditto 77,621 
Merca:.tile bills discounted at ditto . y 601,850 
Dead stock ditt0...........ceees.ccsseeeees 49,329 sue 40,363 
Stamps itt .....c0ce-e cceeseeees 1,043 1114 
Balances with other banks .... 27,734 56,705 
SGIURD abi itaiicesn.cdectantscidinsecccotioqsanstnsonnbanenton ‘14,722 ... , 18,584 
Treasury reserve in coin at head office & branches. one oon pare 
Cash and currency notes at head Office............s0-++ 8,199,743 ... 3,058,732 
Cash and currency notes iacluding Treasury balance 
06, REIN sec ceerctetesen: Sdeaccrasceniticininevecscenecesesee 1,601,252 ... 1,574,364 








7,049,551 6,935,948 
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Messrs Stoehr, Prieger, and Co., writing from Bombay, on the 28th 
ult., thus allude to the state of the money and exchange markets —_— 
Money is plentiful, but as large amounts will soon have to be remitted 
up-country as advances against the new crop, there is little prospect for 
the present of a reduction in the rates of discount. Exchange—There 
was some business done by an extra steamer, which left on the 16th in- 
stant, at 2s 5-16d for bank paper and 2s 7-16d to $d for credits. Later on 
the rates stiffened, several banks came out as free sellers, and within the 
last two days rates have advanced to 2s 7-16d for bank bills, 2s 9-16d 
to 11-16d for credits, and 2s 3d for documents, and a further advance 
during the next fortnight is generally looked for. 

The following is a statement of the business at the United States 
Assay Office at New York, for the month ending Sept. 30, 1866:— 

Deposits of GoLD. sien in 


12,000 0 
. 14,000 0 
«ee 286,000 0 


dols c 


FPOreign COINS ......ce-ceseessereessereeneerevenenees 
Foreign bullion .........0» 
United States bullion ........-.00+ 


312,000 0 
Depostrs AND PURCHASES OF SILVER. 

Foreign coins .... 

Foreign bullion 

United States bullion (contained in gold) ... 

United States bullion (old coins) ........-..0.+ 

United States bullion (Lake Superior).. 

United States bullion (Nevada) 


Total deposits payable in 
Ditto ditto 


oe 


60,000 
95,000 © 
- 126,000 0 
. 281,000 0 


bars .. 
coins 

407,000 0 
seocee 700,437 16 


Gold bars stamped ........ 
372,293 @ 


‘Transmitted to U. 8. mint, Philadelphia, for coinage 

The following is a statement of coinage at the Mint of the United 
States, Philadelpbia, during the month of September, 1865 :— 
Deposits. dois c 

Gold deposits from all sources... .............s-+0+++ 548,761 0 

Silver deposits, including purchases .......... — 9,764 0 


Total deposits .....0.-s-c--eeeeeseeseneenrsrerenenseerees eosoeeee 


GoLp Comace. 
No. of Pieces. 


558,525 
Value 
dols 

803,000 


Dowdle eagles .....0-.esereees 
— 10,447 


Fine bars 
Total gold 


a eeccennens ceeeeeseseneeceeseeseecceee ° 


813,447 


SItver ComaGeE. 


28,700 28,700 


69,510 
1,925,000 


900,000 
ees 1,092,000 


18,000 0 
32,760 9 


70,010 9 


Total Copper senccoressesseceeeeeereeeee 3)917,000 
RECAPITULATION. " 


0 
0 


983,093 0 


Annexed are the traffic returns of some of the American railways for 
September :-— 
1864. Inc. Dec. 

dols. dols. dols. 
446,044 ... 231,581... .. 
32°,381 ... 79,221 . 
669,604 ... 260,722 .. 
331,494 ... 52,796 . 
799,235 ... 
96,062 ... 
408,444 ... 68,2917 ... 
398,330 . 85,843 ... 


During the week ending Oct. 25, the imports of the precious metals 


1865. 
5 dols. 
«ee 677,626 ... 
eos 399,602 ... 
ve 980,315 «.. 
«+s 384,290 ... 
eee 706,740 ... 
exe 120,051 ... 
«+e 476,661 ... 


Atiantie and Great Western 
Chicago and Alton 

Chicago and North-Western . 
Chicago and Rock Island .... 
Tilinois Central 


Marietta and Cincinnati. 23,989 . 
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And, as compared with the month ending the 17th of Sept. 1 
above returns show an increase of 875,152/ in the circulation of notes / 
England, and an increase of 1,616,877/ in the circulation of the in 
Kingdom. On comparing the above with the fixed issues of the several 
banks the following is the state of thecireulation:—The English | 
banks are below their fixed issue 1,316,370/, the English joint stock banks | 
are below their fixed issue 452,472/,—total below fixed issue in Hf 
1,767,842/: the Scotch banks are above their fixed issue 1,556,290): tha! 
Irish banks are below their fixed issue 415,901/, The average seat 
of bullion held by the Bank of England in both departments duyj the 
month ending Sept. 13 was 14,227,149/, being a decrease of 16 ! 
as compared with the previous month, and an increase of 1,875,214) 
when compared with the same period last year. The following are the H 
amounts of specie held by the Scotch and Irish banks durij the |} 
month :—Gold and silver held by the Scotch banks, 2,376,797). gold 
and silver held by the Irish banks, 2,078,608/; total 4,455,400; oo 
an increase of 20,560/ as compared with the previous return, and an /| 
increase of 326,794/ when compared with the corresponding period || 
last year. 


eis 


TO READERS AND CORRESPONDENTS. 


Communications must be authenticated by the name of the writer 
The Editor of the Economist cannot undertake to return rejected || 
communications, ' 


eee 
Che Sank rrs” Sasette, 





BANK OF ENGLAND. 
(From the GaZeErrte.) 


An Account pursuant tothe Act 7th and 8th Victoria, cap. 82, for the week 
on Wednesday, the 25th day of October, 1865, 
ISSUE DEPARTMENi. 


onding 


£ 
Notes is6uederrerrsvecssesersee 27,061,150 | Government Debt ....-0secscre 
| Other Securities oo 
Gold Coin.and Bullion ........ 
Silver Bullion .....se.scessecessee 
27,061,150 
BANKING DEPARTMENT. 


- - ~~ q 
BANK RETURNS AND MONEY MARKET 


£ 
Proprietors’ Capital .......... 14,553,000 | GovernmentSecurities (includ 
Rest 3,184,009 | ing Dead Weight Annuity) 
| Other Securities .........00000 
| "TROUBS .ccccccrccosecccscvceccccssosssos’ 
Gold and Stlver Coin... 
3,793 682 | 
13,279 983 
559,345 


9,308,018 
20,008 638 
5,241,250 
808,063 


t ten eeeeeeeescereeeeccencees scene 


Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners ot National 
Debt,and DividendAccounts 

Other Deposits..............+. eccee 

Seven Day andother Bills...... 

| reyes 


35,360,969 
the old 


35,360,969 
THE OLD FORM 


The above Bank accounts would, if made out in 


form, present the following result :— 
Liabilities. & 
Circulatien (including Bank 
post bills)... erecseccceces 
Public Deposits .. 
Private Deposits........csssseeee 


! Assets. 
Mme tihee,,.cacerccceccastoasbaresete 
22,370,245 | Coin and Bullion.....ccrssecsses 
3,798, 662 | 
13,279,933 
a | 
39,443,860 | 42,627,869 
Dated the 26th October 1865. W. MILLER, Chief Cashier, 
‘The balance of Assets avove Liabilities being 3,184,009, as smuted in the above 
account under the head Kxzsz. 
FRIDAZ MIGHT, 


The preceding accounts, compared with those of last week, 
exhibit— 
A pvEokRaSE Of Circulation of ... 


£ 
29,408 656 
18,219,218 


£513,908 


were :—Gold, 324,108/; silver, 58,8614 
12,699/ ; silver, 15,1897. 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 


Thefexports were :—Gold, 


An rncrsase of Public Deposits 


A pecreass of Other Deposits of .. 


A DEcREass of Government Securities o 


An wvcegase of Rest of..... 
An rycrease of Reserve of 


A DECREASE of Other Securities of 
An ovcrease of Bullion of ...........+.« 


204,329 
728,681 
18,459 
1,442,645 
429,255 
10,411 
927,595 


issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 14th day 
of October, 1865 :— 


} 
) } 


| Authorised | Average 
Circulation. | Circulation. | 


| Average 
Name and Title. | Amount of 
Coin held. 
£ 

274995 
SB181L5 
247496 
2-8835 
258035 
226921 
99985 
87025 


£ £ 

508007 
548077 
492936 
586913 
499435 
584671 
157300 
224000 


216451 
438024 
374880 
297024 
454346 

70133 


Aberdeen Town & County Banking Company 
| 154319 


North of Seotland Banking Com 
Dundee Banking Company ened 
Clydesdale Banking Company 

City of Glasgow Bank | 353683 
Caledonian Banking Company nel 53434 | 35708 
Central Bank of Scotland.................+ apnceina | 42933 28227 


The following returns show the state of the note circulation of the 
United Kingdom during the four weeks ending Sept. 16, 1865, eompared 
with the previous month :— 


387944 149292 
383124 
78963 


64029 


274321 
72921 








Sept. 16, 


Aug. 19, 
365. 1865. 


1565 


£ 
Bank of land....... pasnanpancencececensonasan 22178744 
Private a ence i 
Joint Svock Banks 


£ £ 
21617745 560999 
2861915 one 
2774785 
515635 
44108 


27254445 
4305561 
5938593 

mited Kingdom..........0..0..cc0s0+« ..| 37783760 | 37498599 | 


nr ne eS 


een cnnececcecesesenese 277700738 
--| 4349669 


285161 


The changes in the above return are unexpectedly favourable, 
An increase of nearly a million has taken place in the reserve, 
and a decrease of not quite a million and a half in the other 
securities. The demand for coin for internal circulation ap- 
pears to have subsided, the augmentation in tne bullion cor- 
responding almost exactly with the amount of foreign gold, 
438,000/, known to have been sent into the Bank during the 
week. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, a8 | 
well as ten years back, viz., in 1855 :— 


At corresponding dates 
with the present week 


Cireulation, including 
bane post bills 
Public deposits.. 
Other deposits ° 
Government securities... 
Other securities .........| 13,534,600 
Reserve of notes & coin; 4,867,465 | 
Coin and bullion ........., 11,303,365 
Bank rate of discount... [6 & 7 pc. 
Price of Consols ......... | 
Average price of wheat) 78s 4d 
Exchaageon Paris(shrt;'25 35 40 26 15 
— Amsterdam ditto...|11 162 17¢ 11 13% 
— Hamburg(@months)/13 9; 10 


1855. 
£ 
21,415,029 


1862. | 1863. 1864. 
£ é £ 
21,733,522 | 22,600,408 } 21,525,745 
6,091,697!; 4,462,163 | 3,723,549 
16,455,543 | 15,015,128 | 13,897,777 
11,763,992 | 10,995.363 | 9,410,461 | 
19,978 984 19,693,489 | 19,767,497 
9,162,074 | 7,215,524} 6,837,104 
15,516,854 14,437,574 | 13,146,009 
4p.e Ipag | 

934 


89§ 
40s Od | 383 6d | 428 & 
22325 20 25 | 25 26 35 | 25 20 30 
1411 164 17 |M1 174 18 {11 199 1208 
18 6] 7H | 1B 8 8/1 10g 104/18 10 
{ 


\ 


| 99,370 245 
3.793 682 





Tp 
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Oct. 28, 1865,) 
Jn the eames week of 1855, the Allied fleet, aided 
the Anglo-French division of the army, had captured 
. Trade im Paris had continued to suffer from the 
| gestrietive measures ted by the Bank of France. Large 
! of wheat for Europe had been made in New York. 
In 1862, the insurrection in Greece had broken out. 
| American cruisers in the neighbourhood of the Bermudas 
| were threatening interference with British shipping. 
| te 1863, King George of Greece had embarked from Toulon 
for Athens, where his arrival was impatiently expected. 
Pasian troops continued to enter Poland, the insurrection 
being still maintained. The Hotel de Ville at Warsaw had 
oan set on fire. The money markets in London and Paris 





were being acted on by the export demand for bullion on’ 


gceount of extended cottom purchases. In London, the eon- 
tinued introduction of new banking associations was taking 


In 1864, the King of Greece, in his message to the 
National Assembly, had proposed the creation of a Council of 
State. The proposal was adepted, after a discussion, by a 
majority of 136 to 124. The shareholders of the Bank of 

in had been summoned to increase the capital of the Bank 
by 75 millions of reals. At Turin, the Chamber of Deputies 
had been re-opened, under the patronage of Signor Cassinis. 
Official advices from Mexico had stated that the Emperor 
Maximilian had been everywhere received with enthusiasm. 
Im America, General Longstreet had superseded General Early, 
and the Confederates had recaptured Rome, Georgia. Money 
was abundant in London, but the market was disturbed on 
aecount of the late news from Brazil. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
7,207,2791; in 1862, a deficiency of 3,523,441/; in 1863, a 

j of 4,678,3617; and in 1864, a deficiency of 
5,869,7207. In 1865, the deficiency is 6,723,705U. 
Discount anp Mowsy Marxur.—There has been a com- 
paralively moderate demand for money this week, and the 
|| rates are beeoming gradually easier. To-day, especially, 
owing to the favourable Bank return, three months’ bills were 
readily taken at 64 per cent. On account, however, of the 
funeral of Lord Palmerston, business has been little more 
than nominal in the general market, although at the Bank 
the applications for discount have slightly increased. An- 
nexed ane the curremt rates for bills, with various periods 


6% per cent. 
64 per cent. 
7 per cent 
63 per cent. 
7 8 per cent. 
In the Stock Exchange, yesterday, there was a rather active 
} demand for loans on Government securities at 6 to 7 per 
}} eent., and some rather large sums were taken from the Bank 
at the latter rate until Tuesday next. The favourable Bank 
tetum, however, was not known until after business hours, 
otherwise it may be concluded the terms would have been 
less onerous. Some loans, from day to day, were renewed 
this afternoon at 5 to 6 per cent. 
About 6,000/ in gold was taken to the Bank yesterday. 
were no operations in bullion to-day. 
The following are the rates of interest allowed on de- 





SOU MROIE ROD, cis necccascconeosepemeunnares *> per cent. 
Discount houses at call.. ... ...........0seseeeee 5 per cent. 
Do. with seven days’ notice.................-++ 54 per cent. 
Do; fourteam days ............cscccccsssseerseeess 6 per cent. 


* Atthe London and Westminster 4 per cent. only on sums below 500/. 


The Stock Exchange and Royal Exchange have been closed 

Y, in consequence of the funeral of Lord Palmerston, 
and business in the City has been generally suspended. 

The amount of Government bills on India for which ten- 

ders will be received at the Bank of England on the Ist of 

r, will be 35,00,000 rupees (350,000/), of which not 

more than 10,00,000 rupees (100,000/), will be drawn on 


y 

The Stock Exchange Committee appointed yesterday a 
special settling day in the shares of the San Pedro del Monte 
Silver Mining Company (Limited), and Thursday, 2nd No- 
Vember, in the Six per Cent. Guaranteed Preference Stock of 
the Scottish Australian Investment Company (Limited). The 
Committee have also ordered the shares of the Oriental Com- 
mercial Bank (Limited) to be officially quoted. 
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The following notice has been posted in the Stock Exchange 
with regard to Turkish Consolides :-— 

The Committee have resolved—That the settlement of the Turkish 
Consolides' be fixed for Friday, 10th November, im order to enable the 
buyers to send in their bonds for conversion. In all transactions in 
Turkish Consolides subsequent to the 10th November, it must be spe- 
cified whether the bargains are to be settledin unconverted bonds, or in 
bonds stamped for conversion. 

It is understood that the concessionnaires of the new Bank 
of the Danubian Principalities have made arrangements with 
the Imperial Ottoman Bank to take over their branches at 
Bucharest and Galatz on terms highly advantageeus to the 
latter, and that this important undertaking will shortly be 
brought out by the Imperial Otteman Bank. 

The Bank of France return for the week shows the follow- 


ing changes :— 


DECREASE. 
ooo iccccs scnsecectepnegeedinnbeeaens £13,000 
Ti pR RC o.00. ccchecinbccurevecerneneces 752,000 
API sk. ca sind do sc0scttbcetemsinccgitntndeubets 36,000 
CieeRIORD icnnnecdeevecamersadacede cbdente odes - 272,000 
Treasury balance...........ssreeeresessssessores 88,000 
CUPPEE SOOTTIID, ... <0... cqcctcccoceveccesepeceess 544,000 


The rates of discount on the Continent are again tending 


downward. The following are the quotations :-— 
Bank Rate. Open Market 
Per cent. Per ce 


© Or Ot Org Or or 
ae 





Eneuisn Founps.—Consols this week have been flat, and 
closed yesterday at a decline of about a half per cent. The 
cause of the dulness has arisen partly from some large sales 
for immediate delivery and partly from the expectation, appa- 
rently unfounded, of a renewal of the late pressure in the 
money market. The favourable character of the Bank returm 
was not known yesterday until some time after the close of 
the Stock Exchange. COonsols for the account, which were 
quoted in the previous week 89% to 894, left off last evening 
at 88% to 89. For money the final price was 88} to 88%. 
Reduced and New Three per Cents, closed at 874 to 87}, and 
India Five per Cents, 1047 to 105. 

Exchequer bills show a further recovery of 1s, the March 
issue being quoted 5s to 2s discount and the June 7s to 3 
discount. 

Forman Srocks.—The foreign market has followed the 
movements in the funds, and in a number of cases a decline 
has taken place, especially in Brazilian scrip, Egyptian bonds 
of 1864, Mexican, Sardinian, and Spanish Passive and Certi- 
ficates. Turkish Six per Cents of 1854, the Consolides, and 
the new Conversion Five per Cent. loan have also fallen, while 
the stocks of 1858 and 1862 improved. New Grenada bonds 
have been rather dull. Notwithstanding the reduetion in the 
old Sardinian’ stock, the new Italian Five per Cents. show 
increased firmness. There have been some inquiries for the 
Confederate Cotton Loan, and the price has nominally ad- 
vanced to 64 to 74. United States Pive-twenty bonds have 
experienced a renewed decline on some rather large sales, the 
market being especially sensitive to operations of this descrip- 
tion owing to the existence of a heavy speculative account 
for the rise. 

The final price of French 3 per Cent, rentes in the Paris 
Bourse to-day was 67f 9£c, showing a fractional rise over yes- 
terday, and an improvement of nearly an eighth compared with 
last week. 

Subjoined is a list of the highest and lowest. prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and yesterday :— 


CONSOLs. 

Money. Account. 
Highest, Lowest, Highest. Exchequer Bills 

eesese A mrccce, I cece, GOR case. ace 
‘eteet GEE decocs é 89% ...... 5s 25 dis 
eoscee 894 ..... 8 ccocee, GBB ccccse cop 

aa aioe SEE ssw 7a 3s dis 
eceree BB —cescee BD —cocice SBR ncocce 68/28 dis 





Closing prices 


last Friday. yesterday. 
Sper cent,consols, account... 997 £  =»-_—s«——_—avenee oe «SOE 
_ — money .. 804 ceeecceas > 3 
canals 874, 2 
eeescveee 873 & 
5s 2s 
3s 
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Closing prices 


last Fricay. 


= 


New Granada 2 per cents..... 
Peruvian 4} per cents, 1862 ... 
Portuguese 8 per cents, — 


Za es, 

eal T) 
bt mt DD 
- 


> mp ~10 to: 


$8 


—  Cortificates..........000 
Turkish 6 per cents, 1854 
=~ 1858 
Turkish 4 pr cent guaranteed ... oon 
Venezuela 6 per cents 1862 ... eovseveee ST 
5 PET CONS ceveverseceeree 63; eresecees 64 


a tt 

Raliways AND OTHER Suanme—The market for railway 
securities has been rather depressed, and in several of the 
principal stocks a decline has taken place. Caledonian and 
Metropolitan show the principal reduction, closing 1 per cent. 
lower than last week. London and North-Western, Great 
Western, Great Eastern, South-Eastern, and Great Northern 
A stock have also experienced a fall ranging from } to } per 
cent. The movement is attributable to the expectation of an 
adverse state of the money market. Midland, North-Eastern 
descriptions, and London and South-Eastern nave exception- 
ally advanced. 

In the colonial market, Indian guaranteed stocks have been 
in good demand, at an occasional improvement. Great Wes- 
tern of Canada shares are also higher, but Grand Trunk stock 
has fallen 1 per cent. The principal feature in the foreign 
department has been a rise in Brazilian descriptions. Belgian 


shares were heavy, particularly Dutch-Rhenish and Great 


Luxembourg. Imperial Mexican, and South-Austrian, and 
Lombardo-Venetian also receded. 


The shares of Overend, Gurney, and Co. (Limited) have 


again been in active demand, partly to close previous specula- 
tive sales, and rose yesterday morning to 93 premium. At 
the close, however, the price had relapsed to 9% to 94, The 
new issue of the Credit Foncier and Mobilier were quoted 33 
to 4 premium. Imperial Ottoman Bank shares have advanced 
to 163 to 163 on the announcement of a concession for the 
establishment of a bank in the Danubian Principalities. 

Subjoined is the usual list of the closing prices of the prin- 
eipal railway shares last Friday and yesterday :— 


“RAILWAYS. 
Closing prices 


last Friday 
Bristol and Exeter ......000+-00. 92 4 
aledonian . 


‘athe wwe 129% 30 


Closing prices 
yesterday. 
924 


London, Brighton, and S. Coast 
London, Chatham, and Dover 
London and Blackwall 
Lendon and North-Western... 
London and South-Western... 
Metropolitan 


Britisu Possessions. 
Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada 
Great Indian Peninsular g 5 pe 
Great Western of Canada, 
Madras guar 5 per cent 
Scinde guar 5 per cent 
— Delhi shares guar 5 pc 
ForrIGN SHARES. 
Bahia and San Francisco 134 14} xd 
Dutch Rhenish. ° 
204 14 
14f 15g 
424 34 
33 4 
313 
’ 6§ i 
8. Austrian & Lomb.-Venetian 17} } 
Recife and Sen Francisco 13 14 
Western * N-Watrn cf France 204 14 covecesee 205 18 


Forgicn ExcuancEs.—The rates this week have been gene- 


rally lower, short bills on Parix having been specially in de- 
mand. 


Buution.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—Since our circular of the 19th inst., the Bank has purchased 
about 338,000/ in refined gold; it is not likely that any further amounts 
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of importance will now be sent in unless there should be arrivals of fine 
gold, all other descriptions being in demand for export. The Cuba 
brings 14,7507 from New York; the City of Washington, 30,000] from 
New York and 4,000 from Halifax; the Allemania, 82,0001 from 


York ; and the Poonah, 165,000/ from India. The Massilia takes ae 
to Bombay. 


Silver.—Some large transactions have taken place in silver for the 
outgoing mails te Bombay of the 27th instant from Southampton and 
the 5th proximo from Marseilles; the Massilia, leaving here on the 
27th, will take about 300,000/. Prices have been firm, and have expe- 
rienced a slight rise, owing to the good demand for bars. 
remain as stated below. The Messageries steamer took, on the 19th 
instant, from Marseilles, 322,000/ to India and China, and the Peningular 
and Oriental steamer, from Marseilles on the 19th instant, took 278,000/ 
to Bombay. 

Mexican dollars remain as last quoted, 4s 118d per oz, but with 
very quiet market, and without any business of importance to notice, 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 1s 114d to 2s 04d for Calcutta and Madras, and 2s to 2s 04d for 
Bombay. . Demand drafts have been sold at 2s Odd to 2s Ogd. 


India Government Joan notes remain at about last week’s pri 


per Cents, are 107$ to 108}; 5 per Cents., 100 to 102; and 4 per 
Cents., 87 to 89. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price; 
ditto, refinable, 77s 1ld per oz std, last price; Spanish doubl 
74s to 748 6d per oz; South American doubloons, 73s 6d to 73s 94 per 
oz ; United States gold coin, 76s 23d per oz. Silver—Bar silver, 
5s 1 3-16d to 5s 14d per oz std; ditto, containing 5 grs gold, 5s 
13d per oz std, last price; Mexican dollars, 4s 11gd per oz, nominal, 
Quicksilver, 8/ per bottle; discount, 3 per cent. 

The outgoing steamer with the Bombay mail will take 


3,000/ in gold for Alexandria, and 50,0001 in gold and 
280,000/ in silver for Bombay, 


Rattway Divipenps.—The half-yearly report of the diree- 
tors of the West Flanders Railway Company, to be submitted 


at the meeting on Thursday next, recommends a dividend of 
4s per share, payable on the 15th November. 


Ata meeting of the Recife and San Francisco Railway 
Company, held on the 24th inst., the report for the half-year 
ending with June was adopted, and a dividend at the rate of 
3 per cent. per annum declared. 


The eleventh dividend, being 5 per cent., for the year end- 
ing the 1st Sept. last, is announced, as payable on Norwegian 
Trunk Railway preference shares on the 2d November. 


The report af the directors of the Great Indian Peninsular 
Cailway Company, to be submitted at the half-yearly meeting 
on the 31st inst., has been published. The net profit for the 
half-year is stated to be equal to 6 per cent. per annum, 


Pustic Companres.—The general meeting of the Oredit 
Foncier and Mobilier Company of England took place on 
Tuesday, when the report, an abstract of which has already 
appeared, was adopted unanimously. The available balance 
was stated at 180,805/, out of which a dividend and bonus 
were declared at the rate of 40 per cent. per annum, or the 
same as in the preceding half-year, and 30,000/ was appro- 
priated to dividend reserve fund, leaving 50,805/ to be carried 
forward to next account. It was mentioned that the very 
large profit realised on this occasion had not been derived 
from any speculative or extraordinary sources, but from the 
exercise of regular financial business, and that there was good 
ground for believing that the present results may continue 
A special vote of thanks was passed to Mr A. Grant, M.P., the 
managing director, for his successful exertions in bringing|the 
company to its existing high state of prosperity. 


Encouraged by these high profits the same compaly 


| Propose to issue 100,000 shares of 20/ each, of which 5! pet 


share will be called up by instalments, and on which 0 


further call is contemplated. These 100,000 new shares 
are to be issued as follows :-— 


These 100,000 new shares the directors propose to issue as follows, 
viz., 50,000 shares will be issued to the shareholders in this company 
who stand registered on the books of the company, to be allotted 
them at a premium of 2/ 10s per share, in the proportion of one new 
share for every two shares now held; and 50,000 shares will be 188 
to the general public (including such shareholders as may wish to apply 
for shares in addition to those they are entitled to as shareholders), # 
be allotted at a premium of 3/ 10s per share. 


The following will be the position of the company when the 
issue is completed :— 


£ . 
1,000,000 0 
500,000 0 
100,000 9 
50,805 4 
<ptiisenameuaal 
1,650,805 4 9 
Equal to above 8/ 5s per share on the whole 200,000 shares. 


The capital paid up will amount to 
The general reserve fund 
The dividend reserve fund 
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At the meeting of the Royal Mail Steampacket Company, 
held on Wednesday, a dividend for the half year of 4/ per 

H share out of the ordinary profits, and a bonus of 2/ from the 

Hingurance fund, both free of income tax, were declared. 

i At the meeting yesterday of -Smith, Knight and Oo. 
(Limited), the proceedings were, on the whole, of a satisfac- 
tory character. The proposition of the committee of investi- 
gation, in favour of the undertaking being liquidated, was 

discountenanced ; but no censure was cast upon 

their motives. The company appears to have commenced 
ions with too small an amount of capital, and the 
directors, to avoid pressing the shareholders for calls, have 
raised money on very severe terms. The failure of the 
Sardinian Railway Company to meet its financial engagements 
also operated unfavourably. The ultimate course adopted was 
to appoint five gentlemen to act as new directors, for whom 
yacanciesareto be created at the board, which will be reduced to 
ten. Itwas also resolvedto request the largest creditors tonomi- 
nate a committee of their own body to act with the board as 
reconstituted in making arrangements with the creditors 
generally, and that no new contracts be entered into or expen- 
diture incurred beyond that absolutely necessary to carry on 

nt operations. 

The Standard Bank of British South Africa held their half- 
yearly meeting on Tuesday, when the report, recommending 
\the payment of a dividend at the rate of 5 per cent. per 
anaum, was formally adopted. 

At the meeting of the Egyptian Commercial and Trading 
Company, held on the 24th inst., the directors’ report, which 
was adopted, showed a net profit for the twelve months 
amounting to 14,7014 A dividend of 2s 6d per share, free 
of income tax, was declared ; 1,470/ added tothe reserve ; and 
2,9687 carried forward. 

The report of the South of England Wagon Company 
(Limited) has been published in anticipation of the meeting 
to be held on the 3rd November. A dividend at the rate of 
84 per cent. per annum is recommended. 


Ata meeting of the Santa Barbara Gold Mining Company, 
held at Liverpool on the 18th inst., it was unanimously re- 
solved to wind up the undertaking voluntarily. 

Formal notice is given-that a petition for the winding up 
of the Tyne Iron Shipbuilding Company (Limited) is to be 
heard before Vice-Chancellor Wood on the first petition day in 
Michaelmas term. 

The Marine Mansions and General House Investment 


}|Company (Limited), capital 100,000/ in 10,000 shares of 


10)-each, is designed to provide suitable accommodation for 
visitors to the coast of England at a moderate rate of expen- 
diture. It is intended to combine under one management 
various boarding-houses and private hotels at attractive sites, 
and to give a practical effect to the new wine tariff, by giving 
such wines as are suited to the wants and wishes of the visitors. 


The report of the directors of the Queen Insurance Com- 
pany states that the fire premiums for the year amounted to 
115,185/, and that the life income was 27,756. It appears, 
further, that 37 per cent. of the entire net premiums has been 
added to the life fund. 


COORSE OF THE EXCHANGES. 
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Tuesday. | Thursday. 
— || ——_—eee 
Time. |Prices negotiated|/Prices negotiated 
on’Change. || en 'Change. 
Amatedam 2. ess nen. soni Short. | 11 193] 12 04] 11 293] 12 08 
Ditto... ab ad wae” eee 12 23) 12 23]) 12 23) 12 28 
Rotterdam .., Se. eee i pak oa - 12 23) 12 28) 12 2} 12 23 
Antwerp ee Bila gee - 26 60 | 25 674) 25 60] 25 65 
i au eae). uae ~ 25 60 | 25 674]| 2560] 25 65 
Ei, sta dg eum - 13 103) 15 104|] 18 10] 13 103 
Paris Be te um ven short 25 223) 25 323/| 25 20] 25 30 
I Nien gaeii csatg > -slnap 3 ms. | 25 574] 25 624] 25 55 | 25 60 
a Ga aan - 25 574} 25 624) 26 55 | 25 66 
Frankfort onthe Main ... ... ~ 121} 121g || 121% 1214 
SE la ang. «ioe - 11 174) 11 223/) 1110] 11 20 
Trieste an nates - 1215] 1125 |} 1110] 11 20 
Cs, ons. cen, tne - 293 | 303 |] 30 30% 
Berlin e “ coe eee @ oon oe eee oo 
Madras... sda - 74 473 || 47 473 
diz . * eee aoe - 41% 48} | 47% 483 
iegbora , sj Saar als °F cae ee 25 723] 25 774] 26 70} 25 75 
. ai is Sm - 25 723] 25 774|| 2570 | 25 75 
Genoa Oi lls alee + <a 7 25 723] 25 77$|| 25 674) 25 75 
a, ae - | % 734 25 774) 25 70) 25 75 
n Rati «ibs? Slain cate - 25 723) 25 774] 25 70 
SE sacs: enn can. tee = | 25 72) 2574) 2570] 25 75 
Re ee a - bik Sig 51 . 
tS le eS 
— lie ee haan) ere Mined coe. At cost eae 
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8 per Cent. Consola........00+0+++ sot + 

for account Nov. 8 .....|894 ¢ 

8 per Cent. Reduced ......0000:-/874 # 

New 8 por Cent. s..crersereereeree(S7$ & 

New 3} per Cent. Jan. 1894...) «+. 

New 24 per Cent. Jan. 1894 ... 

New 5 per Cent. Jan, 1873 ... 

Annuities, Jan, 1880 .......++00. 
Do, April 1885 ......0+++ aoupoee ee 
Do. (Red Sea Tel.) Aug. 1908) 

Exchequer Bills, 1,000/3 per ct 

Ditto 500k — 
Ditto 1002 & 2002 

Bank Stock, 5 perct last hf-yr 
Do. for account Nov. 8 

Indian Government Securities, 

India Stock, 104 pc April 1874/_—... 
Do, for account Nov. 8 
Do. 5 per Cent. July 1870... eee 
Do 4 per Cent. Oct. 1888...) «.» 
Do. do, Certificates ........++.- 
Du. Enfaced Paper 4 pr Cent. ove 
Do. do, 5 pr Cent, Jan, 1872 
Lo, do. 54 pr Cent. May 1879 eee 
Do, Debent. 4 pe Aug. 1866) _ ... 
Do. Bonds, 5 per Cent. 1,000/; 
Do, Do. under 1,0008 .....0000) oes 





— oo 


























Austrian Bonds 1859 ... ose oe och? ove. 08 ee ove oe 
Brazilian 5 per cent ... tee seo wee] tee | te tte ree soe o- 
De. 44 peeweont 1853, 1858, nd 1860 “| .- 68 [694 | .. [69k 70) <2. 
Do. 44 per cent 1863 woe one we BBE XC) ave ave oe re xa ove 
Do. 5 percent 1865... 0 ave 75g 63)... [763 “ 52] se 
Buenos Ayres 6 percent... eee oo see “ oe on one 
Do. 1 per cent (Deferred 3 per cent) «| one on see on on oo 
Chilian Gpercent ... oes oes ae oe aes one * eco 
Do. 3 per cent oe eco ove cauk) eee * ove . os 
Do. 44 per cent ena eco eee eon] tee aoe one eee one ove 
Colombian 6 per cent... eee eee ees] 00 - oe ove oe ose 
Danish 3 per cent 1825 aco eco eer] eee on ase oe “ eco 
Do 4 per cent 1850 and 1861 ese coe] eve oe ose eee eee oon 
Do. 4 per cent 1863 oo iad eos] 00 oe ove coo ooo ook 
Do. 5 per cent 1864... ose eos coe] eee eve one one eee ese 
Do. 5 per cent Governmnt Deben. 1855-8) «+s ove ove ese ose ose 
Do. 5 per cent Governmnt Deben. 1869-72) «+. - on ove oe eco 
Do. 5 per cent Governmnt Deben.1873-77) «+. - - see oes 
Danubian Principalities, 7 per cent. eee] eee “ - see see ove 
Equador New ee 1 per cent | see vee oo oo one 
Do, ProvinciaiLand Warrant... eve] oe see see see on 
Egyptian 7 percent ... ss. sve vue] coe [949 SHIOEE = 95 94h ove 
Do. Second Issue 0 see ee wee POE s-- {94 vee [98 ove 
Dio 300? Hemde: nee wee eve 953 oot Pe bs ee 
Do. 1864,7 percent... see ae 924 xd/92¢ xd/92§ xdj92} xd/92 xd} ... 
Do. 100 Bonds ... sue, wee vee 2B X}924 xd/9B xd [924 d/OIE xd)... 
Greek 5 pc 1824-25. ex Coup. orig. attachd.| «- | «+ {19% [199 19} “ 
Do, Coupons... ond oe ote ak ath sco eee ose jew i 
Italian 5 per cent 1865 ee ie coo. [CTRMRME: sce a xd|77$ xd}... 
Do. 5 per cert (Maremmana WAY) 0) see soe | awe |i oni” see 
Mexican 3 TE CUNE: 1c. tcc so ee a | $ 25g + =(25§ 4 2582) 
po” ee a ee o one one wee 
Do. 6 per cent. Anglo-French... coat ‘ees eee ese eos coe aa 
Montevidean European 6 per cent ... seo] eee ave eee . ove eee 
Moorish (Imperial) 5 per cent eve ees] ne eco ons oe ooo ese 
New Grenada ... co cco ce. ona_ cee LGB IRS “ o “ 
2 per cent ditto eee eee oes ese] eee ose tee + | ewe oo 
Tis TNO AS ceke< con: cons. cap) etn ne efi cons. FD one 
Do. Lan Warrants (Hectares) ... ocak) ob ose oe eco eco oes 
PeruvianS per cent 1865... ose ess] eee ee eve eee * one 
Do. Scrip, 457 paid, pa'd in bonds otek) ons eve °° eee ose ose 
Do. do, 45lpaid, paid in cash & bonds} --- *. eee . * eee 
Do. 44 percent... eee od eos] ese <o eee eee oe eco 
Do. 44 per cent (Uribarren) ooo eco eco oe eco eve wo 
Do. 3 per cent ove ose ec es a eee eve ove eco 
a Do, 4} per cent 1862 eco po ect! eco oe sei" eo ove ove 
Portuguese 3 per cent 1852... ose ae oe ooo tee eco “ 
Do. 3 per cent 1856, 57, 59, 60,62, and 63/463 45 45 63)465 463 59). 
Russian 5 percentin £ Sterling ... «| +++ woe (89 |89 ove oes 
Do. 43 per cent 1850 ose eee ese] one ove eo eee eco ons 
Do. 44 per cent 1860 ove eve oo eee eve |, eee ose eve 
Do. 3 per cent 1859... on eco oe eve 1554 eee om oe 
Do. 5 percent 1862... sss svn ven] eve | coe JONG G/91E F 91E E)] wee 
Do, 5 per cent 1864... on ee eo] vow [STG Xd) vee | aoe /90) mm 
Sardinian Spercent... .. sss 75@ «74478 4 75 ite 
Spanish 3percent .. ace ooo eco we [cue oes ooo 
Do. 3 per cent Deferred ... eco nn 38 a} oo oe 
Do. Passive ... se <a ‘eg 29$ 3/293 § |22g 89) Sg |e 
Do, Com. Cert. of Coup. not funded os ee 14) 144 am 
Swedish 44 per cent 1864... eco eee eee eee eee os 
Turkish 6 per cent. 1854 oi le oo ‘a 91 xd |914 2 — oo 
Do. 6 percent 1858... sso eve 2 )71§ 23/728 3 22 9 72F EF] we 
Do. do. 1007 Bonds ... oan “o soo (TT | nee | nes eee 
Do. 6 percent 1862... 0 see 753 | 5 |753 5 |753 j a 
OS aoa 75% § 759 § 75% § [754 des 
Do. 6 per cent 1863... es ae ee, [oan coe [72 ooo 
Do. 5 per cent 1865 ... dane: 43g § (4333/43 § (4293) ... 
Do. 1002 Bonds = ue seen o j44d 4/48 433 43/44 ‘in 
Do. 4 per cent Guaranteed oes eve} eee eco 0 eee ose ose 
Venezuela 3 per cent... eco oes eee] eee eee oo ove eee ese 
Do. 6 per cent 1862... eco we ae ove. eco eee os eee 
Do. 6 per cent 1864... sen eee wee SBA XAIBS XA } wee [BTPXG] wee oe 
Do. 14 per cent om eee seo eco] eve ace . eco oe | ate 
Dividends on the above payable in London. | 
Austrian 5 per cent. Ex. 10 florins ose one eee oe vee | ee 
Belgian 2} per cent. Ex. 25 francs... oud 008 oes e. eos ose oe 
Do. 44 per cent. Ex. 25francs ... eee] eee eee eee eee woe | ne 
Dutch 24 per cent. Ex.12Guil ... - eee pa soe [61 eco 
De. 4 per cent Certificates... eco coal 00 oe eco one ose oe 
Italian 5 percent. 1861, Ex. 25 francs ...| ... (643 [644 ‘4h [643 wn 
UerOKB, 
Stock or| Dividend * Price 
Shares. | ast hf-yr. Names, Shares.| Paid. per share. 
| caheseetilaaias ee. | eee 
| & £ad 
20656687 | }2pc & 10bs| Bast and West India... Stk |100 0 0 | 18335 
12000 ten General Floating Dock .... | 10 600 eco 
5578110/|22 per cent}London and St Katharine ........| Sts 100 0 G| 76% 
860865i|2! per cont|/Svuthampton ...ccacececssscserserencee] Sth [100 0 0 | ose 
877071){3% per cent|Surrey Commercia. ck ....0.| Stk [100 0 0 oo 
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No. of |Dividends 
sWares, | last hf-yr. 


ee > 


| 


BEE Sgid i git Bites Bri ei tise b tat git? tHe i f 


60000 8! per cent] Agra eee Limited.. 
10000 /23!7 pr cent} Albion owe 
2}i pr cent} Aliiance Limited ... oat 

10000 ood Ditto New issued at 20 os 
6s 5d Anglo-Austtian ... eos 

ose Anglo-Egyptian Limited ose} 
6s pr share} Anglo-Italian Limited ... 

oes Asiatic Bank re sh| 
7l per cent] austratasia oe +| 
28spshare| Ditto New eve oor} 
52 per cent! Bank of British Columbia 
5i per cent] Bank of Egypt ... -~ eee 
10 pr cent] Bank ot London .. ° 


26000|72 per cent) Albert Medical Life & Family End. 
"llas6dabe| Alliance British and Foreign =... 
Do. Marine es oe oo 
| Atlas - oe . e . 
3000/5? pe & Argus o 

50000 100 ys te | British & Foreign Marine Limited 

20000/87 10 pr et | Church of Englane .. oa 

a Medical. & Goneral Life.. 
| Commercial Union ... ove 
County ° oo 


eceoeoceocoewcooce 


Swwkakroh 


= 
ou 


241 pr cent) Bank of Otago Limited .. ee: td 
32 per cent) Bank of Queensiand Limited ... oo 
52 per cent} Bank of Victoria, Australia “| 
74 pr cent} Bank of New Zealand 
ove Barned's Bank, Limited.. os 
ow Brazilian & Portuguese Limited. 
$e pr share| British and Californian Limited...| 
3% per cent} British North America .. ee 
5t-per cent} Chrtd Bk. India, Austra., & Ch. 
91 per cent} Chrtd Merc of Ipdia,Lond, Chu 
7H pr cent . ee oe 
Ti per cent) 


=e 


Law 
English and Scottish ‘Law Lite ; 
English and Scottish Marine tim 
Genera) ° oe 
Gresham Life ove 
Guardian’ oe 
Imperia) Fire oe 
Imperial Life o 
Indemnity Marine 
Law Fire « 
LawLife 
Lonel and Gereral Lite 
5l cent | Lega! and Genera es 
= cent | Lpool-& London & Globe (6 petAnn) 
i percent| Liverpool and London Fire & Life 
4ipe & bs 
Sl per cent 
61 per cent| London and Lancashire Fire 
10000\52 per cent| London and Lancashire Life: 
*s 8d London ana Provincial Law 
Provincial M: 


aoe 


SweSSSsancauguan 


ose Commercial Bank ‘of Canada... 
51 per cent) Commercial Bk of India & the East 
\74 pr cent} Consolidated Bank Limited... 
\62 per cent) Continental Limited ees oe! 
ove Ditto New eee 

442 pr cent) Dethi and London Bank, Limited! 
24i pr cent} East London Limited... | 
Is 6d | Dastish eee Limited 
3? \ er cent! English Joint Stock, Limited .../ 
341 pr cent] Rng.,Scot.,a& Austra! Chartered) 157 preent) London and 

98 Enelish and Swedish Limited  ... Mpe &7lbe} Marine — 
332 prcent| European Limited... ... 64 per cont) Maritime (Lim den 
5i per cent| Hindustan, China, & Japan Lim.,| ‘ 5) pe &b 

51 percent! Ditto New, issued at 2 pm 102 pr cent 

2s 6d IIE i ckew cen weal 3158 ps &20sb 
41 percent] Imperial, Limited.. ons ove! 

‘102 pr cent! Imperial Ottoman... ove woe! 

51 per cent| Lonian oes ove ° 
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eee Ditto New 

242 prcent| Land Mortgage Bank of IndiaLim. 
5l per cent) LondonBkofMexico&8. AmericaL 
ose London Bank of Seotiand Lim ... 
3$1 pr cent) Lonéon and Brazilian Limited .. 
ove Do New ... 

51 per cent] London, B Ayres, & R Plate Lim. 
52 percent} Ditto New, issued at 14 pm ... 
41 per cent) London Chrtd Bank cf Austral. 
151 pr cent; London ami County... 

97 per cent] London Joint Stock ee 

4/7 pr cent) London and Sonth African 

3? per cent! 
33 per cent 


&&9220/20/ pr cent Roya! Exchange 
100000/78 pr share} Royal Insurance 
1500/1 1ps&558p} Union ove 
ox» pereent| Sun Fire o 

4000/2/ ps &bs| Do. Life 
100000/20/ pr cent] Thames and Mersey ‘Marte Lin... 
1000005! p c Union Marine Limited 

5000/24 1ls p sh| Universal Life ee 

ee f | Universal Marine Limited... 
«- (|Sipe& Victoria Life.. eo - 





Se oS 
3 a - : 
ecco eo 


a 
2 
- 
eecoww 
eccoce 


eceooooosooscsoo 
eeoocte 


oes London and Veneauela Limited. 
132 pr cent) London and Westminster 
Ul per shre i - 
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AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dellar—are taken from Mr & F. 
Satterthwaite's circular issued on Wednesday last:— 





eee 


241 pr.cent) Midland Bank Limited <-; 

\5l percent] National of Liverpool Limitea . 

15: pr cem| Nationa! Provincia! of Engiand 

151 preent| Ditto 2nd and 3rd issue 

82 per cent) National .. e oe 

8/:ereent| Ditto New in 

92 percent] New Sout: Wales - 

5 per cent) New Zealand Bank Corporn. Lim. 

ose Ditto New eee 

5/ percent} North Western. ... 

S] per cent) (riental Pank Corporation . 
wee | Provincial Banking Corpor. Lim. 

5i ter cent Ditto ese 

101 pr cent) Provincial of Ireland 

101 preent| Ditto New an 
oes Seinde, Punjaub, & Delhi Limited 
ae | Ditto, issued at 2pm ... 

'5] per cent) South Australia .. 

i per cent| Stand. of Brit. South Africa Lim. 
i percent; Ditto New eve 

92 per cent} Union of Australis 

108 p share| Union of Ireland Limited 

16/ pr cent} Usion of London .. oe 





Bonds and Shares having Interest and Dividends payable 
Am 


erica, 
United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Covpen Bonds; 1874 oe 
Ditto 6 per Cent. Coupon Bonds, 1881... oe 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Pennsylvania 5 per Cent. Coupon Bonds. ... 
Ditto Five per Cent. Stock ese ove soe 
Virginia Six per Cent. Bonds... eee ove 
Atlantic and Great Western (Ohio Section), First Meroe 
Mortgage I 


puggageaecaseais 


a 


ecococoooececooo 


i 


Detreit and Milwaukee, Seven per Cent. lst 
Erie, 7 per ceut., First Mortgage, 1867 ... oo oe 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Ditto, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock =a.» 
Ditto shares, 100 ‘dollars .. ove 
Illinois Cevtral, First Mortgage, Tper cents Construction, ists 
Ditto, 100 dollar shares, all paid ove 
Ditto, ditto, paid up in full eee 
Ditto, Cancelled Bond Scrip 5 dollars each ose 
_— Joliet and Northern Indiana 8 per cent., 1st Hortgase, 1874, gua- 
r y TT ranteed by Michigaa Central... 7 . 
COLONIAL GOVERNMENT SECURITIES. a, 8 per cent., - convertible, 1869, “ist Mortgage 
" a bls RB IPO Ditto, sinking fund, 1882, lst Mortgage oe ose 
| Amount)Div. per Ditto shares, 100 dollars’ 
| Of Losn.|Hi-year.| Heme. | Paid. | Price, | michigan Southern and Northern indiana, 7 per cent. Sinking Fund, 
| 1885 ove 
£ oe eco 
pr ct,|British Columbia, € per cent. Dec. 31, 1872.......0:00 190 | yy per cent. Bonds, 1864... 
“ | 45 per cent., Sinking Fund, 1883 “ 
pr ct.|Canada Governmt 6 per cent. Jan. & July, 1877-84 943 Ditto, 7 per cent., Sinking Fund, 1876 
pr ct. Do. 6 percent. Feb, and Aug. os Ditto, 7 per cent., Sinking Fund, convertible to 1869. 
eS _ ee eae Ditto shares, 100 dollars ne 
pr ct, cent. Jan. an ee . | 
pr ct. Do. 5 Seams Inscribed Steck | gs Pennsylvania, 6 per cent., 1st Mortgage, “1880” 
pr ct.|Cape of _ Hope, 6 per cent. Dec. 1873 eoes 
pr ct. do. Apr&Oct.1890-1900 Bonds having Principal and Interest, payable in London, at 
pr ct. on de. do 1880-90 4 rate of Exchange. 
pr ct _ do. Jan. & July, 1890-1 Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
pr ct.| 5 pr ct. 15 April & 16 Oct. 1900 Ditto, (Pennsylvania Section), 1st Mortgage, 7 per cent., 1877 
pr ct \Ceylon, | 1868, 6 per CONL.........ecereereee 1 } Ditto, (New York Section) Second Morigage, 1881... ove eee! 
pr ct.) Do. 1878, do. od Ditto, ‘Pennsylvania Section), Second Mortgage, 1882... 
pr ct.|Mauritins, 6 per cent. 1872, Jan. and July a] notations calculated and Bonds redeemea at 4s 6d per dolar; 
pr ct.) Do. 1878, do, a Interest paya able at 4s per dollar. 
pr ct. Do. 1882, May 15 and Nov. 15... Marietta and Cincinnati, lst Mortgage, 7 per cent., 1801 x. evs 
pr ct.|Natal Government 6 percent ...... eceeces: Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 
pr ct.) New Brunswick Governmt, 6 per cent. Jan. & July j Ilinois Central, lst Mortgage, 6 per cert., Construction — «. ove 
pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July Quotations on this issue calculated and Principal and Interest 
pr ct.) Do. do. 5 per cent. 1871-6, Jan&Jwy | payableat 4s 2d per dollar. 
pr ct. Do. do. 5 Pr cent., 1888-92, ane uly, } 
pr ct.|New Zealand, 6 per cent.. Bonds issued in Sterling, and having both Principal and Interes' 
pr ct. Do. 5 per cent... Pe: yabie in London in Sterling. 
pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875. Virginia Five per Gent. oes oe 
pr ¢t.|Queensiand Government 6 per cent. Jan. and July. Maryland Five per Cent. ... ss «ee 
pr ct. |S. Australian Gov. 6 percent 1868-69, Jan. and July| 100 Massachusetts Five per Cent. 
pr ct. Do clo. 1878 and upwards, Jan&July| 100 ranama, 2nd Mortgage, 1872 ove 
pr et ~— Government, 6 per cent. Jan. und July......| 100 Pennsvivania, 6 per Cent., 2nd Mortgage, 1875... oe 
pr ct Do. 6 per cent. April ang Oct. . | 100 | Atlantic and Great Western Certificates of Debenture, 8 per * cent... 
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MISCELLANEOUS SECURITIES. 


mettre 


Anglo-Mexican naam 
Atlantic Telegraph ......-. 
poli0s”~=—Ss«|Australian Agricultural... 
— Austral. Mort. Land & Finan(Lim)| 
Baugparah Tea Estates, Limited... 


Boleckow Vaughan, Limited ......... 
Bombay Gas (Limited) ......... 
Ditto 2rd isSue sevseeeeesseeee 
Ditto 3rd issue .......000++ 
British American Land 
000 oes British Colonial Steam Ship (Lim) 
78057 per cent/Brit.& I Magnetic Telegrapb (Liw)} 
sl:per cent|British Indian Tea (Limited)... | 
British Ship Owners 
Canada Agency Association (Lim)| 
ver - cent|Canada Company.......ss+00++ 
oe ‘Canadian Loan and Invest. “(Lim.)| 
25000}202 & bs\Ceylon Company .....0-eeeeeereres ence: 
re Otty of London Real Property( Lim) 
City of Milan Se (Lim) 


0/103 pr cent)}Contract ‘Corporation “(Limited oon 
St per cent/Copper Miners of England, pf 7} pc 
0/403 pr centiCredit Foncier& Mobilier of Engind 


pr share|Credit Foncier of ee (Lim.,) 
Wl per cent 


per cent; Ditto 6 p c Perpet 
Discount Corporation (Limited) ... 
Eastern Assam Tea, Limited ...... 
East Indian Financial Saee »- one 
East India Irrigation = Canal . 


hd pr cent|Electric Te! seeveeses evecesoeses! 
English and Australian Copper... 
per shrjEnglish and Foreign oa ecseoevedl 
Fairbairn Engineering .. on 


.Credit&Finance of Lond (Lim) 


OT). nevreeesese 


FHUdSON'S BAY  .....0reeseneeecsereeeseees 
ove Humber Iron Works (Limited) 
733) pr ct/Im, reantile Credit Asso. (L) 
ooo Indian Carrying (Limited)............ 
per cent|[nternational Contract ..... ° 
peas pr cent InternationalFinancialSociety (Lim) 
International Land Credit (Lim) ... 
ltalian Irrigation (Canal Cavour)... 
Do, 6 p c Bds red 1870, issued 90 
6 o- cent\Joint Stock Discount (Limited) . 
Land Credit of Ireland (Limited)... 
Land Securities (Limited) .......... 
London African Trading ...... ecoani 
London County Land&Buiiding(L) 
12000 London District Telegraph (Lim).. 
10000 4 prcent|London Financial Association(Lim) 
148525\58 6d London General Omnibus(Limited) 
Lon.&Glas. Engineer. & IronShip(L) 
London, Italian, and Adriatic Stm. 
eee London Mercantile Discount Gas) 
so000 per ont Irrigation and sermons 
itto ° wr 
0000/15 pc \Marine Investment (Limited) ecseee 
12500 eve |MauritiusLand,Credit,& Agency Lm 
12000/37 per cent| Mediterranean Extension Tel. one 
10000. ose (Merchant es (Limited) ..... 
0 oa pr cent) Millwall Iron eancoseccseccos® 
Natal Land & Colonisatn Co. (Lim. ) 
pr cent/National Discount Co. (Limited)... 
|Nationa) Steam Navigation (Lim)..| 
ove \Nerbudda Coal and Iron (Limited)! 
eee DIO NOW .ccccccccsccccscocevcccscscces 
000 ose \N.Zeald Loan & Mercan. Agency, L. 
20000/107 pr cent/New Zealand Trust and Loan (lim), 
15000 os Northern Assam Tea, Limited 
187175 eco |North British Australasian (Lim. 
18000) + =... +|Nowgong Tea, Limited .......... 
10000}157 pr cent/Orental Commercial (Limited) 
10000)87 per cent|(wental Financial (Limited) 
ose \Oriental Gas (Limited) .......... - 
ove /Oriental Inland Steam (Limited)... 
ose Otago and Southland Investment... 
ee Ottoman Company, Limited......... 
ose Ottoman Financial Association (L.)| 
oes Ottoman Gas (Limited) .......... 
}Overend, Gurney, and Co., Limited| 
87500/7t per cent Panama,N.Zeald.& Aust. KMaildL.) 
10214/7/ per cent} Ditto ditto 
600000/|137 pr cent|Peel River, Land, & Mineral (Lim.}| 
2}/pe hf-y|Peninsula and Orieatal Steam......| 
231 p chi~y| Ditto New ..co-sseesesees penne 
Quebrada Land, Rail., — 
Rhymney Iron ........0.-sseeresseseeeees 
Ditto Ni 


oe aoe | 











latent ata 
anahed ee sontengosonahetsosasensasoosess 
~y Roy: WBA s scocccccccceccccssosces 
200000//10/ pr cent|Scottesn Australian Investmt (Lim) 
8? per cent/Smith, Knight, and Co. (Limited)... 
Societe Financiere d'Egypt (Lim).. 
8. African Mortgage & invest. ween ) 
South Australian Land.........0... 
Submarine Telegraph ... eas 
DNRRO BETO cncsniecccsncesssccocesonacees | 
TelegraphConstruc.&Mainten(Lim)| 
Trust& Agency of Australasia (Lim)! 
Trust & Loan Co. of Upper Canada, 
United Kingd. Telegraph Co. (Lim.) 
Upper Assam Tea (Limited)......... 
TIEEED. cascconecdioseossesscoecon 
Van Diemen’s oa eee 
per cent|Warrant Finance (Limited, aad 
4} pr cent|West India & Pacific Steam’ ia)| 
oes W. London Wharves & Warehouse, 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of Exchange 
on London 
25 29 
24 924 
25 30 


e 


Paris....ccrccccsees 


ADEWEFD crcsesees 
Austerdam. 


8 days’ sight 

8 month's date 
reer 

2 months’ date 
8 days’ si 

8 mouths’ date 


4 ats 

¥0 day' sight 

8 months’ date 
60 days’ sight 
Be 


lesaves 


Hamburg......00+ 


St Petersbarg... 
LiiSDOND secasseoeee 
Gibraltar,......0. 
Now York ...... 
TAMaica .rocsere 


eeeeee 


tj? 

oO 
<= 

o 


eeeeee 


weeeee 


TLAVARA o.creseee 
Rio de Janeiro 
Bahia .soscceseeee 
Pernarmbaco .., 
Buenos Ayres... 
Singapore 
Ceylon coooese 
Bombay . 
Calcutta .... cnseee 
Hong Kong...... Sept. 23 ...00 4s 54d 
[rae ar * 2 per cent. pm 
Sydney... 1 1} pm 
Valparaiso ...... 4s 53d 64d 


eeeeee 


p> 
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a 
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ic 
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eeeeee 


8 per cent, dis 
2s Ofd 
2s O¢d 


seeeee teeeee 
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COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 3 per mille premium, and 
the short exchange on London is 25.274 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 103d per ounce 
for standard gold, it appears that gold is about 1-10th per cent, dearer in 
London than in Paris. 

By advices from Hamburg the price of gold is 428 per mark, and 
the short exchange on London is 13.6§ per 1/ sterling. Standard gold at 
the English Mint price is, therefore, nearly 1-10th per cent. dearer in 
London than in Hamburg. 

The course of exchange at New York on London for bills at 60. days’ 
sight is 109 to 109} percent. At this rate there is scarcely any prefit 
on the importation of gold from the United States. 


LONDON EXCHANGES ON INDIA, &. 
Octorger 26. 
60 days. 
1s lljd 
ls 1hjd 
2s Od 
lpepm 
lpecpm 
4s 44d 


seeeeee 


Bills with documents attached against indents and consignments for India, vary 
according to amounts, and the security which they offer. 


Che Commerctal Times. 


POST OFFICE ANNOUNCEMENTS. | 

A postal convention having been concluded with Denmark, which will 
come into operation on the 1st November next, the following alterations 
in the rates of postage on correspondence forwarded to Denmark via 
Belgium and Prussia, or forwarded to Denmark through Sweden or 
Norway, will take place on and from that date. Letters.—Instead of the 
present rates of 8d per } oz letter to Denmark, 11d to Sweden, and 1s to 
Norway, with a proportionate increase for greater weights, letters, when 
prepaid. will be chargeable as follows :—Addressed. to Denmark, not 
exceeding $ oz in weight, 4d; above $0z and not exceeding 1 oz, 8d; 
above 1 oz and not exceeding 1} oz, 1s; above 1402 and not exceeding 
2 ozs, 1s 4d: to Sweden, not exceeding 4 $0z in weight, 6d; above $ 02 
and not exceeding 1 oz, 1s; 3 above 1 oz and not exceeding 1} oz, 1s 6d; 
above 1} oz and not exceeding 2 ozs, 2s: to Norway, not exceeding 4 og 
in weight, 8d; above $ oz and not exceeding 1 oz, 1s 4d; above 1 oz 
and not exceeding 14 oz, 2s; sbove 14 oz and not exceeding 2 2 2 ozs, 2s 8d; 
and so on, adding one rate for each additional 4 oz, or fraction of 4 0z 
When posted unpaid, letters will be liable to an increased charge on deli- 
very. Registered Letters.—The postage of registered letters must, in 
all cases, be paid in advance, and, in addition, there must be paid a re- 
gistration fee of 6d. Newspapers, Book Packets, and Patterns.—Upon 
every British newspaper, duly registered for transmission abroad, and 
posted within fiffeen days from the date of publication, addressed to 
Denmark, Sweden, or Norway, postage must be paid in advance, by 
means of postage stamps, at the following rates :—When not exceeding 
4 ozs in weight, 3d; above 4 ozs and not exceeding $ lb, 6d; adding 6d 
for each additional 4 lb. Upon book packages addressed to Denmark, 
Sweden, or Norway, the following rates of postage must be paid im ad- 
vance by means of postage stamps :—Not exceeding 4 ozs in weight, 4d; 
above 4 ozs and not exceeding } lb, 8d; above 4 1b and not execeding 
1 lb, 1s 4d; above 1 lb and not exceeding 14 lb, 28; above 1} Ib and 
not exceeding 2 2 Ibs, 2s 8d; for every additional 4 lb, 8d. 

On the Ist November next, and thenceforward, the combined British 
and foreign postage upon a prepaid letter addressed to Sweden, and spe- 
cially directed to be sent via Stralsund, will be reduced from 11d to 9d 
per half-ounce letter, and the combined postage on a prepaid letter ad- 
dressed to Norway, and specially directed to be forwarded via Sweden 
or in the Prussian mail, will be reduced froun 1s to 11d per half-ounce 
letter. Unpaid letters will be charged with an additional rate. All| 
letters, however, for Sweden and Norway, not directed to be sent by 
any other route, will be forwarded in the mails for Denmark, and will be 
liable only to the reduced rates set forth in the instruction No. 50 of this 
day’s date. But, in exception to the foregoing arrangement, letters for 
Gottenburg and Uddewalla will continue to be forwarded, as a rule, by 
the Swedish mail packets from Hull pe that portion of the year in 
which those packets run. 
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FOREIGN MAILS. 





Despatch of Next Mail from | Next Mail 
‘Destination London. Due. 


vie Southampton Nov. 20, m,|Nov. 18 
Australia and New Zealand.............+... {va Mareeiiies woe Nov. 27, &, Nov. 12 


Brazils, Buenos Ayres, Monte Video, } |(By British packet) Nov. 9, ™ Nov. 5 
Cape de Verd Islands.............0005 «+» | |(By French packet, Nov. 23, £,|Nov. 22 
Ons of Good Hope, Ascension, and St 09 w-(Nov. 21 
. 4, w|Nov. 2 

China, Penang, and Singapore............... 1 iw Oct. 27 
Falkland Islands .........+0«..+ 9, coe 


(Cale 


soccvccoscnnnevvoenesevecss NOV, 


via Southampton Nov. 
i + Nov. 

« Nov. 

Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
Oct. 
Nov. 


Southampton 

-»-| Uvia Marseilles ... 
Southampton 
Marseilles ... 
Southampton 
Marseilles ... 
= Southampton Nov. 
“| ) via Marseilles ... Nov. 
e Oct 

Nov. 
Nov. 
Nov. 


‘India 
I 10, & /Oct. 27 
27, w (Oct. 27 
3, x-|Nov. 5 
27, u-|Oct, 27 
3, x-/Oct. 27 
20, u./Nov, 11 
27, g./Nov. 5 
28, z.|Nov. 8 
9, u,|Nov. 5 
8, £.) 


Ditto (Bombay) sevneraeentrarennemeensens| f 
Malta, Egypt, and Aden ..cccssss-sscveessved! via 


via 


Mauritius .......00+ 


Newfoundland ..... 

Portugal, by Brazil packet . 

Ditto (by Pr. S. to Oporto) .... 

er (by Pr. _~ Lisbon)  .....e.cesseee — en ovens 
nited States, California, Canada, &c., } |, . 
(By British abana sappechanebenuniianlie $ \<Boston) ye Dee 

Ditto (by United States packet) ++-| (New York) 

Ditto (ditto) ....... weovevceseee: expamnges (New York) . 

Ditto (by Canadian packet) .. (Quebec) cere 

Western Coast of Africa, Mad 
Teneriffe .....00000e-ce00s 

West Indies and Pacific(e 
Cuba, and Mexicoc)......... 

Bahamas (via New York). 

Bermuda (via New York). 

Cuba and Mexico 


one 


y. 23, g./Nov. 10 


2, m.| Oct. 30 
y. 18, BE.) Nov. 16 
28, £.| Nov. 22 
v. 2, mu.) Oct. 30 


MAILS ARRIVED. 
Latest DATES. 


On the 2ist October, Awerres, per steam ship Cuba, via Queenstown—Halifax | 


Oct. 12. 

On the 2ist October, Awrenica, per steam ship Aleppo, via Liverpool—New | York, 
Oct. 11. 

On the 24th October, America, per steam ship City of Weshington, via Queenstowa— 
New York, Oct. 14. 

On the 25th October, America, per steam ship Belgian, via Greencastle—New 
York, Oct. 14. 

On the 25th October, Amurica, per steam ship Allemania, via Southampton—New 
York, Oct. 14. 

On the 46th October, America, per steam ship Scotland, via Liverpool—New York, 
oct. 14. 


CORN IMPORTED AND EXPORTED. 


An Account showing the quantities of the several kinds of Corn and Meal imported | 
into each civision of the United Kingdom; and the quantities of British and | 


foreign Corn and Meal, of the same kinds, exported from the United Ki..gdcm, 
in the week ended the 21ts October. 1865. 





Quantities Imported into Quantities Exported from 
the United Kingdom, 

{ The | Colonial! Total 
England/Scotland| Ireland.| United | British.| and Ex- 
i 


Kingdm Foreign.| ported. 


| 
cwts 
316085 
wee] 144629 
|} 154233 
| 2480 | 
| 28353 
37402 | 
226049 | 
1442 | 


ewts 
1770*5 
15519 
123 


cewts 

185600 f ° 
3000 5 t 721. css 

a 154546 
2480 one ooo 
30608 > 

39788 
331666 oe ese 
1442 ove eee 


cwis | cwts 
1333 
714 
1l | 23793 
270 
47 


2255 
2386 eco 
14694 | 93923 


Indian corn 
Buckwheat ... 
Beer or bigg. 


~—e 
| 


4100 


el sala 
282523 1405248 | ll 
——— 


cwts 


Tota! of corn, ex-) | anes 30 
clusive of malt...f | 212062 4089 
| cw'ts cwts 
Wheatmeal and flom) s9i74 | 13068 4565 | 56807 180 
Barley neal i om eee eee ose eco 
Oat meal .. | 


cwts 
180 


oe eee! 


Buckwheat meal......| 


Total of meal .........\ 39225 


13072 | 4565 | 56862 514 eos | 
ee | ee ee 
Total of corn and) | } 
meal,exclusive of \ 949888 | 225134 | 287088 1462110 
IL cecsecccssetees | | { | 
qrs qrs qrs q's qrs qrs 


| i , 


4603 ll | 4614 


qrs 
36 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of £x- 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
Oct. 21, 1865:— 

Quantities Sold. Average Price. 
qrs bush s 


[Oct. 28, 1865, 


COMMERCIAL EPITOME, 
FRIDAY NIGH? 

The supply of English wheat on sale at Mark lane to-day wap) 
very moderate. The trade for all qualities ruled firm, and the|! 
value of good and fine samples had an upward tendency. Foreign || 
wheat, of which t! ere was a tolerably extensive supply oa ait 
was firm in price, but. owing to the limited attendance of by 
in the Exchange, the amount cf business transacted way 
somewhat restricted. Malting barley was in request, and the 
quotations advanced 1s per qnarter. Other descriptions of 
changed hands at full currencies. Oats were in good demand, oq 
rather higher terms. Beans and peas were very firm, and 
previous quotations were obtained. The flour trade was 5 
at full currencies. ‘This week’s imports consist of 4,610 quarters 
of wheat, 850 barley, 55,470 oats, and 1,080 sacks of flour, 

At Liverpool, this morning, the wheat trade was very firm, and 
prices advanced 2d to 3d per cental. American flour improved 
6d per barrel, and maize 6d per quarter. The market for wheat 
at Wakefield was very firm at an advance in the quotations of 1g 
to 2s per quarter. 


The Liverpool cotton market has been very quiet throughout 
the present week, the total sales amounting to 44,000 bales on , 
of which spinners have taken 15,000 bales, speculators 17,000 
bales, and exporters 12,000 bales. Quotations are about 1d to 24}) 
lower than on Friday last. ‘T'o-day’s stock is 303,000 bales, The 
market has been still suffering under the influence of the large |} 
parchases made by spinners a few weeks ago. Yesterday nearly 
all the cheap parcels offering were withdrawn from the market, 
which closed with a much firmer feeling and hardening prices, 
To-day the improved tone of the market has been well main. 
tained. The sales reach 20,000 bales, and prices are 3d to 1d! 
higher than the lowest rate of the week. 


Advices from New Orleans are to Oct. 12. The cotton trade 
at that date was very active, at 52 to 53 cents per lb for middling 
uplands. The receipts, from Sept. 1 to Sept. 28, had amounted 
to 67,683 balés, and the exports to 49,786 bales, the stock on 
hand and on shipboard (not cleared) being 101,136 bales. =: 

From Mobile, we learn that the stock of cotton, Sept. 27, was 
| 53,455 bales. The receip’s since the opening of the season had 
been 55,544 bales, whilst the exports had been 26,379 bales. 

From Charleston, we have intelligence to Oct. 5, The exports 
of cotton since Sept. 8 had reached 9,557 bales, the receipts 
during that period having been 9,506 bales. The supply on band, 
Ocr. 5, was 1,921 bales. 

The exports of cotton from Savannah, since Sept. 1, have 
amounted to 23,483 bales upland; 1,422 bales Sea I-land; aad 
2,609 bales domestic. The stock on hand, Oct. 6, was 1,424 bales 
upland ; 24 bales Sea Island; and 103 bales domestic. Ordinary |}, 
produce was quoted at 332 to 362; low middling, 37c to 39c; and 
middling, 402 to 41c per Ib. 

Advices from Galveston are to Sept. 23. The stock of cotton 
at that date was 14,766 bales, against 9,367 bales in 1863. The 
receipts since Sept. 1, iocluding the stock in hand at that date, 
had been 21,743 oales, whilst the exports had reached 7,967 bales, 
of which 5,007 bales were to New York, 1,965 New Orleans, 662 
Boston, and 333 bales to Great Britain. 

“The Secretary of the Treasury,” observes the New York 
| Commercial and Financial Chronicle, *‘ has issued an order tend- 
ing to greatly facilitate the delivery of cotton upon the market. 
it provides that the taxation under the revenue laws may be paid 
at the port of destination, instead of at the p'ace of shipmeat, |} 
Mu h inconvenience haviog been experienced by parties purchas- 
ing goods et the South for shipment, on account of the difficulty 
in providing national currency to pay the revenue taxes, the 
Secretary of the Treasury has made these regulations to obviate 
this difficulty. He has also prohibited the seizure of cotton by 
special Treasury agents on avy pretext whatever ; only the higher 
officers of the Government can now make seizures.” a 

Postal advices from Bombay are to Sept. 28. During the fort- 
nigbt prior to that date, the cotton trade—owing to the excited 
sta'e of the Liverpool market—had been very active, and & Cons- 
| derable advance took place in prices. Messrs Nicol and Co. ob-) 
serve that * the lateness of the rains th's season having rendered 
the roads in the cotton districts imparsable for carts longer than |} 
usual, our arrivals of cotton have been very limited. Dhollera 
has since b:en coming in very slowly ; we look for pretty free 
arrivals, however, in ten to fourteen days’ time. Of Broach, we 





ia ccinpninpeniinnionnl 
Bariey.. 


42 1 
30 il 
20 11 


| have been getting small daily supplics by railway, but the quality 
is far from good, most of tue cotton so far being much staimed. 


COMPARATIVE AVERAGES. 


The following is a comparative statement, for the corresponding week in each of | 


the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
whica returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6tn Victoria, cap. i4:— 
Corre- 
sponding 
;week in 


Quantities Sop. 


| AVERAGE PRICES. 


Wheat. Oats. | Wheat. Barley. Oats 


Barley. | 


qrs bsb 
96,955 2 
64,903 3 
77,510 7 
75,364 0 


qrs bsh| 
63,533 6 
42:413 3 
71,151 0 | 


52,471 5 


qrs_ bsh s d sd 8 
14,524 6 56 3 36 9 21 
19,677 0 48 11 3a 5 21 

10,008 7 40 4 34 «(0 18 
{ 6,684 0 ss 1 29 11 20 


| effect upon exports for the next two months, as almost a 


From the Dharwar districts we hear that the Coompta cotton will 
be late in coming forward ; it is not expected there will be much 
here for shipment before the end of November. This description 
has beev in great demand in the districts, and the quality is re 
ported good, but we are led to believe that the supply will not be 
large. ‘here has been a large demand in the Broach cistricts for 
cotton; also, many orders which were impracticable here at the limits 
beiog sent both there and to Coompta, the consequence cf whieh 
has beea that prices in those districts have advanced almost 00 ® 
par with those now ruling here. It must be borne in mind that 


| the large business which we note is not likely to have ony er 
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Via the Persian Gulf, we have intelligence from Bombay to 











Oct, 28, 1865.] 


rs. Next to Dhollera, Coompta, sawginned Dharwar, aod 
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ions have been for forward delivery, Almost every de- | all classesof Tsatlee, including Haineen, may be quoted 1s higher 

jption of cotton bas been dealt in during the fortnight. Dhollera, | than iu our circular of the 7th instant, so also in certain classes of 
Rewover has been most in demand, and contracts for delivery in | Taysaam. ‘The deliveries continue-upon the improved scale of 
aah ove and a half 10 two monthr, are reported at 310 rs to | September. In Bengal silk nothing of moment.” 





nan. 


13138 





In metals, several changes have taken place. Copper has been 


rawuttee Akote have found most favour. Coompta has been | raised 5/, and tin 3/ per ton, as far as English qualities are con- 


sold, for delivery in from one to three months, at from 290 rs to | cerned. Foreign descriptions are also dearer. Scotch pig iron is 


955 185 sawginned Dharwar, 335 rs to 390 rs ; and Oomrawuttee 
Akote, 280 rs to 840 rs. Broach has not been much sought after 


The following are the tables of prices and exports :— 
CURRENT PRICES vf COTTON at KomBAY, Sept. 28. 
F 


Market Value. 


Exchange 28 Ofd 
Per candy, 784 lbs, 


Freigbt 1/ 0s dd. 








per lb 
re d 
RSs cc tadnarcsetes de pitawteseteasbbekes DOO Sc iciccdes . 11.80 
aoanien hie ae LS hceaieiavaatiaieehhs SOE dicen coke 12.80 
COOMPES 2.0.00... ccereeeeereereesesereess Se acacdoashens 12.30 
Oomrawuttee ..............ceeerere oe NR sedsinectoke 11.46 
ET sticks exgadeannnce6® idatensiee tbe DO ccvsscacs eco 11,97 
Higenghaut ..... bib katchbalnbadesaenbane 380 sinepdiaeia 13.14 
Vingorla ........c..ccccccccsvscesssersees 335... sereeeeee 11-63 
ea eassonaannn: MT enepengncods 11.13 
Sawginned Dharwar «........s00+.+.+. 390 Se vectee SONGE 
Exports of Corton from BomBayY = 1 to Sept. 26. 
Destination. bales bales 
London ..... ikdebantdste cadenviianslese Oo ae 18,4144 
Liverpool ........c..ecseees sahenecsite 715,2484 ......006 734,864 
Total, Great Britain........... 728,8473 ......... 753,2784 
CaMPIMENDE  ccrccccecscccescscesccsecccses 38,828$ stovesece LOGIS 
i COUR": wacssoves 


800 
sancdobed 2,279 





Grand total........... Geersercecee 768,382 ...... ee 772,3753 


Oct. 11. The cotton trade was very active, at further enhanced 
rates. Dhollera was quoted at 153d, anu Broach at 154d per ib, 
free on bard, and freight. Freight to Liverpool, 27s 6d per ton. 

At Tinnevelly, the cotton trade on the 25th ult. was quiet at 
| 1624 rupees, but the price had been as high as 165 rupees a short 
time previously. 

From Alexandria, to Oct. 20, we learn that fair open-ginned 
produce was quoted at 25$d; ditto, for November delivery, 254; 
ditto, fur December delivery, 243d per lb, free on board, light 
canvas. Freight to Liverpool had fallen to 2d per Ib. 

In the markets fur colonial and grocery produce, this week, 
only a moderat: business has been transacted. Prices, however, 
have ruled firm, aud exhibit very little change from. last week. 
Tea, sugar, and coffee have been in but moderate consumptive 
request, at late currencies. 

‘The sugar trade at Havans, during the month ending Oct. 7, 
was very active, and cons derabie business had been done for ship- 
ment to the United % ates, In prices an advance took place, the 
demand being ctiefly for middling and inferior qualities, from 8 
to12. The annexed statement of prices and table of shipments is 
from Messrs Morales and Co.’s circular :—Cucuruchos, Datch 
numbers, No, 8 to 10, 248 6d to 25s 7d; ordinary yellows, 11 to 
12, 263 2d to 6391; middling ditto, 13 to 14, 275 4d to 27s 10d; 
fine ditto, 15 10 16, 28s 5d to 29s; florete ditto, 17 to 19, 29s 64 
to 3ls 10d; crdinary whites, 31s 10d to 31s 10d; middling ditto, 
343 1d to 34s 1d; fine and florete ditto, 36s 44 to 37s 61; crystal- 
lised, 15 to 16, 26s 94 to 27s 10d; ditto, 17 to 20, 29s to 31s 10d; 
muscovaioes, tuir to good refining, at outports, 23s 4d to 243 6d 
per cwt, free on board. The stock here and at Matanzas we esti- 
mate at about 136,000 b.xes, including hhds, against 235,000 and 
165,000 box-s at the corresponding periods in 1864 and 1863. 
Exports of Sugar from Havana, Cardenas, and Matanzas, from Jan. 1 

to Sept. 30. 


1865. 1864. 
To— boxes. hhds, boxes. hhds. 
Waited States © .........0sas00s 448,026 86,731 143,563 50,711 


United Kingdom and Conti- 

nent of North Europe ...... 
Mediterranean .............0000 o4e 
MEL daisinsichicatuagcetniiicanniin 282,908 59 
scanemenscscanmcensen 37,457 = 2,026 


569,498 27,400 737,805 39,081 
111,340 96 
210,958 157 

24,453 3,875 








Wee ee 1,484,085 116,216 ...1,228,119 93,420 

The wool market has been quiet; nevertheless, most qualities 
of produce have supported previous quotations. Hemp is very 
firm, clean Russian produce being now worth 351 per ton, on the 
spot. Flax is steady in price, whilst jute commands more money. 

Silk is firm, and India, as weli as China and Japan qualities, 
fully support Jate rates. We learn irom China that the market 
had been quicter, the settlements during the last fortnight having 
been 1,500 bales. “ At tne periodical sales held in London, this 
week, the quantity offered,” writes Messrs Durant and Co., 
““ was about 1,800 beles Bengal, 4,000 bales China, 1,000 bales 
Japan, and 600 bales Canton silk. ‘bere were not many biddings, 
| butduring the week, since the printing of the catalogues, a fair quan- 
}; tity has beev sold at full prices. In the general market the tone 
| 18 very strong. Importations are upon a more moderate scale, and 

the quantity upon the ma:ket appears small. ‘lhe arrivals are 
|| eagerly watched, avd geuerally bougbt upon landing. Prices ot 














re 





firm, at 58s 6d cash, mix-d numbers, 


Oils are tirmer, linseed oil being worth 36s 6d ; foreign refined 


here, and the sales, which are limited, are at from 295 rs to 340 rs. | rape, 518 6d; fine palm, 45s; and fine Cochin, 51s 6d per cwt. 
Turpentine, however, is cull, at 443 6d for French spirits. Petro- 
leum continues to give way in price, the present quotation for Ame- 
rican refined qualities being 23 11d to 2s 113d per gallon. 


In tallow, a very moderate business has been transacted. New 


P.Y.C., in the course of the week, touched 52s ; but is now selling 
at 51s 6d per cwt, on the spot. 


STATEMENT of TALLOW SuHrppine at St PeTeRsBure. 
18f4 














1865 1863 1862 
Tallow despatched from Cron- casks casks casks casks 
stadt to Oct. 4,0. S.......... 66386 ... 39236 ... 57553 ... 43570 
[n ships loading and lighters... 10243 ... 12382 ... 5246 .,.. 2092 
Total loaded off from St Peters- , 
burg Oct. 6, O.58,.............0 76634 ... 5161S ... 62799 ... 46562 
Loaded off from St Peters- 
burg after this date ......... sb «. 6738 ... 139145... 1797 
Total at the close of the navi- 4 
Ci vssicsecachecocicn “ii ow» 58356 ... 75944 ... 63879 
Loudon 32787 ... 41824 ... 24262 
Liverpool et in.) ase ait. eae 
Other English ports... e eo 1872.°... 1960 ...... I 
Ireland ......... eocesesee dena aaa an 130... 212 
Scotland b 474 ... 160... 25h 
Germany oo 3152 ... 11966 ... 10647 





France sccsssessue, 2287 .. 911 cc 2083 ;.. 5419 


Total wre...sosereeee 66386 ... 33286 ... 57553 ... 43570 


Owing to the advance in the price of cotton here, the market 
for the raw material, as well as for goods, at New York during the 
week ending Oct. 14, was very firm, and an important import ad- 
vance took place in prices. ‘Ihe arrivals of cotton from Southern 
ports had been on an augm'nted scale, and considerable business 
was done for shipment to Great Britain at the improvement in 
the quotations: the price of middling Upland cotton was 59 cents 
per lb. Breadstuffs also commanded more attention, and enhanced 
rates were obtained both for flour and wheat, yet the shipmeats to. 
Great Britain had, in consequence of the upward movement in 
prices in this country, been on a more extensive seule. Other 
articles of food, including provisions, were in but moderate request, 
yet the quotations ruled firm. ‘There had been an inoreased demand 
for money, and rates were firmer, as follows :—Best short-dated 
commercial paper, 7 to 8; dit’o, three to four months, 7 to 9 per 
cent. The stock of buliion in the banks, Oct. 7, was 2,694,0302, 
and the balance in the Sub-Treasury, 13,979,730/. The shipments 
of spec'e, from Jan. 1 to Oct. 7, amounted to 4,478,270/, against 
7,113,3102 Jast year; 6,690,420/ in 1868; 8,711,250/ in 1862; 
656,320/ in 1861; and 8,008,560/ in 1860. Tne import of dry 
goods, in the week ending Oct. 7, was valued at 456,000/, against 
147,040/ last year, and 318,720/ in 1863. 





THE COTTON TRADE. 





LIVERPOOL—Oct. 27. 

The cotton market this week opened with a fuir demand, but since 
Monday the business has been extremely limited, and wih an 
overabundant supply prices fell consideratly ; and though yester- 
day closed with more desire to buy by the trade, as well as exporters 
and speculators, quotations still show a marked decline from last 
week. For Sea Island the demand was less sctive, but former 
prices are fully sustained. American has been in fair request, but 
the large supply offering caused a heavy decline, amounting on 
Wednesday to 23d per lb; yesterday holders appeared less anxious 
to realise, and come recovery took place, but prices closed about 
1}d below last week. Brazil has been in moderate de- 
mand, anda decline has been submitted to of 3d to ld 
for the lower descriptions of Pernam and Marauham, and 1d 
to 14d for Bahia and Maceio. Egyptian has been falling through- 
out the week, but the reduction at last attracted the attention of 
buyers, and though prices were very irregular yesterday, the de- 
cline was arrested at about 14d below Jast week. Smyrna has 
declined $d to #4 per lb. In hust India no material change took 
place eariy in the week ; though holders were free sellers, specu- 
lators were willing buyers of any lots offering at $d per Ib decline ; 
bat the demand fell off, and prices further gave way 1d per 1b, 
which gave buyers more:confidence, but the quotations show ap 
average decline of nearly 1d per lb om the week. China 
and Japan have been in moderate request at a reduction 
of 3d to $d per lb. ‘The transactions, to arrive, have been limited 
during the week, at irregular price, and the last quotations were, 
yesterday, for American, bales cotton, ship named, middling, 213d 
per lb; low middling, 203d per lb; midding upland, 22d; 
Egyptian, fair open, new, December or January shipment, 2234, 








- 





j An increase of import compared with the same date last year of 
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234, and 233d: Dhollerah, fair, July sailing, 173d; ship named, 
17$d; Oomrewuttee, middling fair, ship named, 164d; fair, 
17d; Comptah, fair, ship named, 164; Bengal, fair, ship 
named, July —— and August saili g, 12d per Ib. 

The sales of the week amount to 44,180 bales, including 17,130 
on speculation, and 11,690 declared for export, leaving 15,360 
bales to the trade. 

N.B.—It is understood that the prices are those fixed yesterday, 
as usual; subsequently the market became strong, at higher rates, 
und a considerable business was transacted after the daily circular 
was made up, To-day the market opens with a grea'ly recuced 
quantity offering. The sales will probably reach 15,000 bales, at 
prices ranging from }d to $d higher than our quotations. 

PRICES CURRENT. 


—Same period1864— 
| Mid. | Fair. | Good 


Ord. | Mid. | Fair. | Good | Good.) Fine. 
Fair. 


per Jb/per Ibjper Ib per lb/per Ibjper lbjjper !b/per lbjper Ib 
d d qd ja d d d d a 


35 42 | 50 68 
22 234 | vee 


41 
214 


30 
19} 
194 fat: 
20 24 a 
silo 24 | 2 
22 | 224 
24 | 2% 
22 | 
173 | 
234 
234 | 
184 | 


24 
183 
24 
24 
19 
18g 
| 18) 
} 18h 
a) 
| 19 
184 
134 
17} 


PRICES CURRENT.—OcroseEr 30, 1863. 





14d 








per lbjper lbjper lbjper lbjper lbjper 1b 
d a a d d d 
Sea Island ............... 








eta te 


Ieports, Exrorts, Consumption, &c.—1865. 
Imports 


134 


from Jan. 1 
to Oct. 27. 
1864 1865 
bales bales 
167449 ... 254577 
il, Egypt, &c. 491597 ... 708030 
India, China, and Japan... 1220279 ... 1054717 


from Jan. 1 
ct. 27. 
1865 
bales 
40808 
121612 
403573 
470649 ... 565995 
Consumption ‘rom Jan. 1 to Oct. 27. 
1864 1865 
bales bales 
L192260 cccccccccescee 1647340 


Exports 
to 


1864 

bales 
46837 one 
T5UI2 one 
349200 ... 


The above figures show 
bales 
128,000 
. 455,370 
200,720 


An increase of quantity taken for consumption of. 
A decrease of stock of 


In speculation there is an increase of 316,610 bales. 
The imports, this week, have amounted to 45,378 bales. 


Steck or Cortex at CorREsPONDING PERIODs. 
Bales. 


762,750 
474,260 


1855 ...... 
1854 


LONDON—Oct. 27. 


The market reopened flaily on Saturday last and has since 
exhibited a depressed tone, there being yet scarcely any disposi- 
tion to buy, although prices have given way during the week 1d 
to 1}d, and the transactions are smailer than for a considerable 
time past; during the last two days the sales have been almost 


| confined to a few floating parce's. 


| good 14$d; 400 bales Bengel, fully fair 13§d, good fair 1434 to 


The sales for the week are as follows :—1,030 bales Tinnevelly, 
fair 18}d, fully fair 19d, good fair 20d, fair (to-day) 17d ; 750 
bales Western Madras, fair 18}d to 183d, good fur 194d; 50 
bales Salem, fully fair 183d; 50 bales Seinde, good fair 143d 


144d ; total, 2,280 bales. 
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For arrival :—2,220 bales Tinnevelly, September shipment 4’ 
August sailing, at 17}d to 18}d, guaranteed good fair; 1,110 bales }| 
Western, October shipment to June sailing, at 1634 to 1344 
guaranteed fair, closing at 163d for August shipment; 500 bulgy 
Bengal, July sailing, at 12}¢ to 15d, guaranteed fair and equal to 
sample, and to-day November shipment at 11}d. t 

At the weekly auctions there was scarcely any competition, and 
the long-stapled kinds were only partly sold at 1d to 134 below 
the quotations of the previous week ; of 266 bales West India the 
greater part wus bought in at 20d to 36d, about 20 bales bei 
sold at 213d to 28d, 22 bales on the seed sold at 4d to 6a, OF 
bales Venezuela sold at 23d; of 12 bales Mazagan 8 bales sold at 
21d; 73 bales Australian were chiefly bought in at 24d, 13 bales 
sold at 214d to 22d, and fine at 40d ; of 162 bales Bengal 50 bales 
sold at 94d to 113d, of 105 bales Madras 24 bales sold at 12d to 
163d, 20 bales Surat bought in at 15d to 183d, making a total of 
200 bales sold, of 703 bales offered, 


NEW YORK—Oct. 14. 


The heavy advance in Liverpool caused an advance of six to 
eight cents per lb, which has been well supported, with a 
general demand, notwithstanding that the deliveries at this mar. 
ket are largely increased. There is still a considerable margin 
for export, and shipments have been on a very large scale, both 
by packet and steamer. To-day’s market was very firm, but 
less active, owing to the difficulty of making deliveries. The 


following are the quotations :— 
New York CLASSIFICATION, 
Florida, 


NewOrleans 


Mobile. and Texas, 


Middling .... 
Good middlin, 
Middling fair 


The receipts of cotton for the week ending Oct. 12 weres 
follows :— 


Reese seeceweee 


bales. 
6,460 


502 


bales, 
2,887 
2,573 
963 
3,555 
71 


From Charleston......... nik 
North Carolina,..... 

6,831 Norfolk, &c. ......... 

2,659 | Per railroad 

5,961 | From foreign ports 


From New Orleans 
Galveston 
Mobile 
Florida 


32,482 
277,217 


Total for the week 
Previously reported .......0s+++0 ceevenecsccscoscesoosese 


Total since July 1 


The exports were :— 
To Liverpool 


SERED ccccccccccesscccesccocesoveconcesocosanteusninnaiebetah edocs 


Total since July 1 


MARKETS IN THE MANUFACTORING DISTRICTS. 


Cotton goods have been only in moderate request ; nevertheless, 
prices were well supported. The stocks bave certainly not in- 
creased. Most other branches of trade have shown an improve- 
ment. Iron and coals have continued active, and, in some in- 
stances, the quotations have had an upward tendency. 

MancHester, Oct. 26.— After the dulness of last week, yarns 
have become almost generally weaker, to the extent of 1d or 2d 
per lb, with a very limited business. In cloth, the absence of re- 
munerative prices keeps manufacturers comparatively firm, bat 
nevertheless they are running out of orders in many cases, and 
cannot fied buyers even at some reduction. Consequently, the 
extension of manufacturing, which has been in rapid progress for 
some wecks, has. changed to a visible diminution. Confidence in 
high rates has, for the present at least, received a check. 

COMPARATIVE STATEMENT OF THE CoTTON TRADE. 
Price 
Oct. 


Priee | Price 
Oct. 26, | Oct 
1865 1864 | 


Price | 
Oct, 


Raw Corton. 
Upland fair. 
Ditto good fair... 
Pernambuco fair.... 
Ditto good fair. 
No. 40 Muie Yay, fair, 2nd quali 
No. 30 Water Twist, i 
26 in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
27-in, 72 reed, ditto ditte 5 Ibs 2 oz 
39-in, 60 reed, Goid End Shirtings, 37} 
yards, 8 los 4 oz 8 
40-in, 66 reed, ditto, ditto, 8 lbs 120z) 2 
40-in, 72 reed, ditto, ditto, 9ibs 40z| 2% 
39-in, 48 reed, Red End Long Cloth, 36 
yards, 9 lbs 6 0 


ue 
tototo Ww, b 


13 
14 3 


NOK HH OR ee 


Cownwown’ 
pe 
wore 


6 10 
6 11 
6 |12 


21 6 
23 0 
24 6 5 


Qvew 
od 
on 


iS 
= 


| | 
21 6/17 9|9 318 


BraprorD.—Spinners are now well supplied with wool, +o that 
there is no necessity for buying. Holders have great confidence 
in prices, and hold to them with remarkable firmness. ‘lhere 1s 
some little demand for lustre yarns, but 30s weft are flat, and to 


RETR 





— -—— 








| Oct: 28, 1865.) 





he bought easier. Pieces.—There is a great absence of fresh 
orders, ially in’ plain goods, an increased demand for mohairs 
being the only exception to the general quietness, 

.—The market was steady as to prices, and the reports 
from the manufacturers and country clothiers show that they keep 
well employed, many of them having good orders for spring fabrics 
omhand. The export houses are doing a full average business for 


ow theseason of the year. Wools command last week’s prices. 
the —The hosiery trade has been active. Goods usually 
ing jn: demand at this time of year sell readily, and the manufacturers 
67 are well engaged at the warehouses with orders on hand. Worsted 
‘at yarne-are in firm demand at high prices, and spinners continue 
les ged. Cotton yarns are extremely firm. There is no im- 
' well eng? 4 
~ portast change in wools. 
* NorrmvcHam.—There has been a fair amount of business doing 
- in some classes of cotton goods. Mechlin a are finishing 
bot for the home and foreign markets. The hosiery trade re- |’ 
mains in a satisfactory state. Most kinds of goods keep well in 
demand. ‘There are plenty of orders for shipping, and the home 
to trade is in a healthy state. Yarns are very firm at extreme rates. 
a Rocapae.—For fine and fancy flannels there isa much better 
r inquiry, although at the worst these departments have been better 
in favonred than many others. Now, however, the qualities and 
h styles of flannels used so much for shirtings are beginning to 
it oceupy chiefly the attention of the London and provincial houses. 
e CarDiFF.—For steam-coal the export inquiry continues mode- 


rately buoyant, and the collieries in the Aberdare and Merthyr 
valleys are, as a rule, in pretty regular employ. Coasting buyers 
continue’ to purchase largely of house coals, and the local and 
inland sale, which has been so long depressed, is gradually im- 
proving. For coke and patent fuel the demand remains without 
change. 

Beewremau—Both factors and merchants report favourably 
of the prospects of trade. With regard to the former, business 
has been much more active of late, and the orders they are giving 
out.are beyond the average of the last two or three years. In the 
foreign department a good amount is being done. 








CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Oct. 14—The market has been feverish and un- 
settled. The advance on Liverpool had the effect to bring from 
the West a considerable renewat of speculative orders, by which 
the downward tendency early in th2 week has been checked, and 
some advance established in flour and wheat. The receipts at 
the Western markets are on a vastly increased scale, and there is 
now not the slightest danger of any deficiency except in the finer 

ualities of winter wheats, but it is quite certain that the naviga- 
tion will close upon us, with very deficient stocks of wheat. 
The following are closing quotations :—Flour—Superfioe State 
and Western, $8 to $8.80; «xtra State, $8.60 to $9; Shipping 
roundhoop Ohio, $9.10 to $9.80; extra Western, common to 
good, $8.75 to $11.75; double extra Western and St Louis, $12 
to $16; Southern, supers, $9.50 to $11.65 ; Southern, faney and 
extra, $11.75 to $15.50 ; Canada, eommon to choice extra, $8.60 
to $12.50 per barrel. Wheat—Chicego Spring, $1.75 to $1.80; 
Milwaukee Club, $1.77 to $1.82; red Winter, $2.20 to $2.30; 
amber Michigan, &c., $2.38 to $2.40. Corn—Western wixed, 
80¢ per bushel. 


Exrorr of Breapsrurrs from the Unrrep States to Great Brirarn and IRELanp 
since September 1, 1865. 















tlour. Meal. W heat. Corn, 
bbls bbls bushels bushels 
6836 ove 230212 589692 
sal a si 14990 
oe 17659 
Total, 1865 6836 ie 230212 622341 
Total, 1864 11048 na 490307 56833 
oc eco ose 565508 
4212 260095 ove 
154319 1693105 239459 
ssrveesee] __ 127896 _ 4820660 447406 
To Tae CONTINENT. 
Flour. eat, Corn. Rye. 
Nene bbls bush bush bush 
Oa vert Risieicvincctenses Oct. 3 ee os soe eeenes 50216 
sp ce, Sept. 16 TIE scdches”. lotek | ncsece..  ‘onn.. *weesee 
weeeee. 50216 
case 13965 
cube 30431 








LONJON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 

: Mazk Lave, Frinay Everine. 
The arrivals of English wheat up to our market, this week, 
having been very moderate, and in but middling condition, the 


demand for 


me good dry samples has been steady, at an advance in 


quotations of 1s per quarter. Inferior qualities have moved 






THE ECONOMIST. 
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| off slowly, but at fall prices. The show of foreign wheat tus 
been by no means extensive, and sales have progressed steadily at 
1s per quarter above previous rates. Malting barley has pro- 
duced quite as much money as of late, and other’ qualities have 
ruled steady in price, There has been a good demand for malt 
at extreme currencies. The supply has continued seasonably 
extensive. Although good supplies of oate have been brought 
forward, the oat trade has been steady, at 6d. per quarter 
advance. Both beans and peas have tended upwards, owing 
to the limited quantities of Emglish brought forward, The 
flour trade has been in a healthy state. In prices, how- 
ever, no change has taken place. Most of the country |} 
markets have been scantily supplied with wheat, which: has/} 
changed bands freely, at ls per quarter advance. Ai! kinds 
of spring corn have moved off freely at extreme rates to a slight |} 
improvement in value. 

The heavy rains of the present week have partially stopped out- || 
door farm labours, { 

Throughout the continent, wheat is gradually tending upwards, 
and most descriptions of spring corm have’ sold at extreme quota- 
tions. The transactions on English account have been on the:in. 
crease. American letters state that both wheat and flour are:|/ 
still too high. to. admit of profitable shipments to England. 

In Scotland, the corn trade generally has been tolerably active, 
on rather higher terms. ' 
The Irish markets have been steady, at.enhanced rates for fine 

wheat, barley, and’ oats: 

At Mark lane, to-day, the attendance of b was limited..| |, 
English wheat was in short supply, and the trade ruled: firm, with: 
an upward tendency in price, as regards good and: fine dry quali--}) 
ties. In foreign wheat only a moderate business was transacted, 

but at fully late rates. Malting barley was ia reqpest at’ an: 
advance in price of Is per quarter. Grinding and img: || 
qualities ruled firm at full quotations. Oats were iu good’ supply: 
and steady request, on rather higher higher terms. Beans and |} 
peas changed hands at fully late rates.. For flour there was'a:fair 
demand, at full currencies. 

In reference ts the state of the floating trade, Mr George Dorn- 
busch reports as follows :—Arrivals.at ports of call since Fri- 
day, only 3 cargoes, viz., 1 maize, 1 barley; and: 1 beans: Phe 
tone of the trade has been very firm, with/am upward tendency: in 
prices. Wheat has again advanced }'s to: 29 upom last week’s-ex |} 
treme rates. Sales: —Wheat—9 arrived: cargoes’ sold, Ghirkni| | 
Odessa at 42s to 438; Nicolaieff, 428 and 42s 8d; Ti , 
42s 6d. per 492 Ibs; and Enos, 38s per 480 lbs; Ghirks 
on passage, shipped or to be shipped, and to be: shipped, about 
40,000 qrs, at 438 to 448 9d per 492 lbs: Sandomirca, on 
44s per 480 lbs; Nicolaieff, on passage, and shipping, about 
qrs, 42s 6d to 44s 6d per 492 lbs; Ghirka T about 
15,000 qrs, 488 to 43s 6d per 492 lbs; and Bsset, dooms. thientes ; 
about 32,900 qrs, at 43sto 440 6d per 492 lbs. Maize, 1s to: 1s 6d) 
dearer. 7 arrived cargoes sold; Odessa, 30s 9d; Galatz, 308: 3di 
per 492 lbs; Bulgarian and Ibrail, 288 (partially imperfeet) to 
31s per 480 lbs; Galatz, shippiog, —— or to be shipped, about || 
16,000 qrs,.at 31s to 31s 6d per 492'!bs; and Ibrail, about 10,009) 
qrs, at 29s per 480 lbs. Barley—Nicolaieff, on passage, 22s per400: 
Ibs. Beans~1 arrived cargo from Mazagan, about 373; and 
Casabianea, on passage, 37s 3d per 480 Ibs. Linseed—On 
sago, Azoff, from Taganrog, 60s per 424 lbs, L.A.T.; Neapolitan, 
59s per 410 lbs ; and East Indian, from Calcutta, 62s per 410 lbs,, 
L.A.T. ; Danubian, shipping or shipped, 61s 6d per 424 lbs, 
L.A.T.; Moorshank, shipping, 56s 6d per imperial qr; and 
Black Sea from Nicolaieff, 603 1}d per 424 lbs, L.A.T.; Azeff, 
shipped or to be shipped, 60s 9d per 424 lbs; and East Indian, 
from Calcutta, 68s per 410 lbs, L.A.T. Cotton-seed—1l arrived 
cargo of Egyptian, from Alexandria, 7/ 2s 6d, and shipped or toi 
be shipped® 7/ 7s 6d per ton. [Correction.—In last week’s-report, 
through a typographical error, the price of wheat was represented 
as being 1s to 2s lower, instead of being 1s to 2s dearer. ] 

The London averages announced this day are :— 
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Sure ARRIVALS THIS WEEK. ope a 
Wheat. Barley. Malt. Oats. Fioar. 
r qrs qrs qrs sacks 
English & Scotch 1020  .....+. 1410  ceseee 1550 ..seee 160 ceoree 850 
THB ....erecerreree coe, envege 400 ceveee ere enone 440 crecee oes 
FOreign sevsessecese COD: eames’ SUD semen ete a 55470... f al 













PRICES CURRENT OF OORN, &e. 
8 
























8 & 6 
50 653; Bautur—English and Secotcn, 
46 48) Malting, NOW .....-ccerereseseees 33 38 
36 48! English and Scotch distilling... 88 
35 42} ~~ — gTINdING ... 00 ae 
| Saale MIAMI nov ore ane 
54| Danish distilling... 27. 28 
-_ — new 44 46 wen 25.26 
Rostockand Wismar, new&old 45 48; Odessa.and Danube, per400lbs 22 23 
Stettin, Stralsund, and Woigast 43 47 | Brame—Linglish. ....0........s0s000e “4 
Marks and Mecklenburg......... .«» ow Datch, Hanoverian, 37 
Danish, Holstein, & Brunswick... ..| Egyptian Sicilian, per 480 lbs... ... 
Rhenish and Brabant........0..0.+ «+ «| PRa&English, white boilers,new40 42 
St Petersburg, soft... lbs 44 «46 — grey, dun, and 
American and Cana Sk com 4 «6465 eorensees -s = 
Odessa and Sea of Az — DM reereesenereneneee 
POT 406 US. .......cerereevereeserss 41 43 Foreign, white boilers, old 37 38 
Egyptian, Saidi......per 480 Ibs...» ! — ORIN ..ccceevevee 36 87 
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8 8 s 8 
Oate—English, Poland & potato 22 26, Ixpraw Corn, per 480 Ibs— 

white, feed ...... 21 | American, WIE .....00000c0002 ove 

- 21 i ~ yellow mixed ... 
| Galate, Odessa, and Ibraila, 

26 | FOMOW ...ccecrecereessen-eeererseree SL 
| FLOUR, per 280 lbs Town made 
3) delivered vo the vaker ......... 40 

} Country marks .... 
| French and Belgian . 
American and Canadian tancy 
brands per 196 Ibs,..........0.. 26 
American superfine to extra 
BUPCTANE ..cccccerescrserseserereree 25 
American common to fine 
heated and sour.. oes 
«» | OATMEAL—Sooted, fine, perton £11 
TOUR .....0. 10 


SELSSSES 


eeeeece 


Tateh and Hanoverian..... 


Rre—Engilish...........00. _ 
Tanes—Lnglish, winter.....per qr 


Foreign, large, spring ........... 


ene — — 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
Mincixne Lang, Frrpay Morne. 


The colonial markets were closed to-day, owing to the funeral of the 


late Premier. 
Suear—A more quiet tone prevails, but prices remain steady. 1,813 
casks West India have sold, including Barbadoes at 35s to 41s; Jamaica, 


35s to 37s Gd per ewt. The public sales have been smaller than usual, | 


and nothing reported in floating cargoes. Low sugars are less in 
demand than of late. The week’s delivery was 4,985 tons, making an 
increase of 46,730 tons since the beginning of the year. 
90,210 tons against 121,040 tons in 1864 at the same time. 

Mauritius.—2,575 bags by auction sold on previous terms: soft yel- 
low, 36s; crystallised, 39s 6d to 40s 6d; white, lls 8d duty, 43s 6d 
per cwt. Some business is reported privately in brown descriptions. 

Manilia.—A. parcel unclayed is reported at 30s 6d per cwt. 

Other Foreign.—209 casks Guadaloupe offered by auction were taken 
in at 33s 6d to 36s for muscovado sorts: a portion since sold. 202 casks 
61 barrels Porto Rico chiefly met with buyers at 37s 6d to 43s 6d for 
low yellow to fine grocery. The transactions by private contract are upon 
a very limited scale. 300 casks Porto Rico have sold. 

Rejined.—The market is steady, previous rates being maintained. 

MeEtapo,—240 casks Cuba have sold at 28s 6d per cwt. 

Rum.—A few sales have been effected in West India at previous rates. 

Coooa.—The demand for Grenada continues, and the small quantity 
offered has sold at higher rates: 172 bags brought 59s to 76s 6d. 50 
bags Trinidad chiefly sold at 65s to 70s 6d per ewt. 

Corren—There has been a good business done in native Ceylon, at 
prices not previously obtainable. Good ordinary, in casks, 65s 6d to 66s. 
695 casks 196 barrels and bags plantation obtained steady prices gene- 
rally: pale small to good, 77s to 84s; good to fine, 85s to Yls; several 
— privately. 372 bags Singapore Java sort sold at 68s. 312 bales 

ocha found buyers at 93s to 95s for long and short berry. 

237 cases 365 bags Neilgherry sold at 72s 6d to 87s. 190 barrels and 
bags Jamaica sold at previous rates for the lower qualities. 
198 bags Porto Rico were taken in at 73s 64 to 80s per cwt. 

Tga.—Further sales of new season’s congou have been effected, and 
the supply in importers’ hands is exhausted. Red leaf congous now 
attract more attention, and green teas are still much wanted. 


previous rates for the better sorts. 

Rice.—Considerable business has been done in soft grain descriptions, 
and the market is rather dearer. Prices do not transpire. A floating 
cargo of Bassein has sold at 12s. 1i00 tons yellow Bengal, to arrive, at 
12s 6d per cwt, without guarantee of quality. 

‘MPORTS and Desivxxiss of Kick to Oct. 21, with Stocks on hand. 
1885, std Lstid 1862 
TEPOTtS .recccrcccncrenssecereestODe 35950 ... 47700 ... 42050 ... 82100 
Deliveries ... 50 4. 60450 ... 65100 ... 52800 
S.ock ...... 26030 ... 33100 ... 41000 59200 

Saco.—1,094 cases partly sold at previous rates, from 20s to 21s 6d 
per cwt. 

Spice.—The quotations of Zapzibar cloves are slightly higher, 572 
bags, d&c., selling at 3d to 34d. 
late. 384 bags were mostly taken in at 24d to 3$d. 
pore black pepper were chiefly sold at 34d to 3gd. 
white sold at 54d to 5$d. i0cases mace partly sold at 1s 6d to 2s 
per lb. 127 bags African ginger sold at 37s to 39s, being dearer. 174 
bags Bengal at 26s 6d 
59 cases Cochin at 66s to 116s per ewt. 

SaLTPETRE.—Some business has been done in 
fraction 73 to 63, at 24s 6d to 24s 9d. 
in above the value. 

imports and Ds.ivertes of SaLtretTre to Oct. 21, with Stocks on hand. 
1865 1864 18€3 1862 
73.0 ... 1240) 13248 14310 
8900 10800 ... 11420 13950 
5350 ... 8770 6150 3500 

Gambrer.—Sales have been made at 20s 6d to 20s 9d. Cubes, 27s 6d 
to 27s 9d per cwt. The former prices were slightly cheaper. 

CocuIngaL.—The unusually large quantity brought to 
Wednesday went off better than anticipated, and 1,623 bags 
three-fourths sold : Honduras silver, 2s to 3s 5d for low and pasty to 
good dry grain. Teneriffe silver, 33 3d to 3s 5d; black, 3s 5d to 3s 10d 
per Ib. 

Imports and Detiventes of Cocniveat to Oct. 21, with Srocxs on hand. 

1865 1864 1863 1862 

-+-..8erons, &c. 11800 12180 16600 12450 
Deliveries 13550 13170 17840 15750 

Stocks a 4550 6500 ... 7550 8590 

Merats.—Several kinds have improved in value; but the week's 
transactions have not been extensive. The smelters 
price of English copper 5/ per ton. Tin is 3/ dearer for British, and 
Straits has commanded an advance, selling at 92/ 10s to 94/ on the spot, 
and 95/ to 961 to arrive. Scotch pig iron rose to 59s 3d per ton mixed 
numbers, and since receded to 58s 6d. Spelter is firm, although not 
very active. Present quotation, 21/ 10s on the spot. 


,498 bags Singa- 
571 bags Singapore 


3engal privately : 


1,980 bags by auction were taken 


Imports | 
Deliveries......c0. < 


DEOCK cececcnccececececceesserensceces 


auction on 


Imports.......... 


2 


oo 


Present stock, | 


| rately supported this week : 


‘ rule high. 


| Tuesday, which has checked somewhat the active speculative demand, | 
y; 


105 casks | 
207 casks | 
770 | 


packages Indian growths offered by auction on Tuesday went off at 


} with beasts in middling condition. 
| at full prices, Otherwise, the trade was in a sluggish state on former 


Pimento is less inquired after than of | 


289 barrels Jamaica sold steadily at 64s to 106s, | 


re- | 


about 
j 


have raised the | 


THE ECONOMIST. 


Jurs.—aA large quantity has sold during the week, on the Spot and to 
arrive, at higher prices. The advance for the week is 11 10a, or in some 
cases even 24. 4,157 bales offered by auction on Wednesday went at 
16/58 to 25/ 15a per ton, 

Hxemp.,—Russian has further advanced. Petersburg clean, 35/, The 
high prices demanded for Manilla have checked further transactions of 
magnitude. Sorsogon has sold at 447 15s to 45/ per ton. 

O1ts.—Linseed has advanced to 36/ 10s on the spot, but is now rather 
quiet. Rape is dearer, and some contracts have been made in f 


| brown for forward delivery. Cocoa-nut active, with several 
' large sales 


during the week. Palm firm, in the proportion of 458 per owt for fing 


| Lagos. 


TaLLow.—Tho market advanced since last week, but on Wednesday 


| the price of foreign suddenly fell quite 1s to 1s 3d for forward deliveri 


owing to the influence of speculative operations. The market is now 
quiet, First sort Petersburg Y.C. ou the spot, 51s 6d; January to March, 


| 528; March only, 53s per cwt. 


PARTICULARS OF ‘1 ALLOW.—Monday, October 23, 1865. 
1862. 1863. 1864. 
ca-ks. casks, casks, 
44,025 ... 62,°8t ... 48,741 
1,692 2,234 4,534 
26,596 . ose 42,798 
8.636... «-» 8,026 
51,132 54,238 
44s Sd 528 Od 
458 Yd Sis Od 


1865, 
casks, 


Stock this day 45,918 


Delivered last week 
Ditto from Ist June 
Arrival last week 

Ditto from Ist June 
Price of Y.C......... 


Prive of Town .......0000 ow 448 3d 


ADDITIONAL NOTIOES. 


REFINED SuGaR.—The home markot for refined sugar has been mode. 
prices rather in favour of the buyers, 
Dutch crushed remains firm, without any transactions this week. ~ 

Dry Frvorr.—The market for fruit continues firm, and all fine de. 
scriptions are improved in value. Ordinary to common currants and} 
raisins are a little in favour of buyers, but even for these sorts prices 
Supplies are moderate, and deliveries good, 

LEATHER AND Hipgs.—A good demand has been maintained for 
leather during the past week, in which almost all articles have parti- 
cipated. Prices, however, continue unaltered. At Leadenhall, on} 
Tuesday, there was a small supply of leather, particularly of good crop | 
hides, bellies, common dressing hides, calf skins of light weights, kips, 
and horse hides. at 

Meras.—We have had a steady business in metals all the week, with, 
some improvements in prices. Copper advanced « further 5/ per ton on 


Iron is in good request. Tin having stiffened for some days, was ad- | 
vanced in price 3/ per ton on English yesterday. Lead is well main-} 
tained at quotations. Spelter is rather quiet, without material varia- 
tion in price. Tin plates are very firm. 

TaLLow.—Officiai market letter issued this evening: — 





Tewn tallow .... 
Fat by ditto .... 
Yeliow Russia 
Melted stut? . 
Rough ditto . 
Greaves 2.0 cerecereeeees 


ecco ceuwnm 


METROPOLITAN CATTLE MARKET. 
Tuurspay, Oct. 26—Our market, to-day, was but moderately supplied 


Prime breeds were in fair request, 


terms. The show of sheep was rather limited. Downs and half-breds 


| commanded extreme rates; but long-woolled sheop were a dull inquiry, 
| at Monday’s currency. 


The top figure was 6s 8d per8lbs. Prime 
small porkers were firm in price; but large pigs were very dull, In 


milch cows very little was doing, 


Per § lbs to sink the offal. 
sd 8 d} 8 
Coarse and inferior beasts 3 2 to 3 8} Prime Southdown sheep 6 6, 
Second quality ditto 3 10 4 6] Large coarse caives ..... j 5 
Prime large oxen . 8 5 Oj Prime smaii citto ... 5 4 5 
Prime Scots, &C............. S92 5 4) Large hogs....... 5 
Coarse and inferior sheep 4 4 10} Small porkera.... 5 6 5 
Second quality ditto ......5 0 5 6 { Suckling calves.. 2 4 
Prime coarse-woolled do.. 5 8 6 2} Quarter old store pigs... 28 30 
Head of stock on sale. 
Total Supply—Beasts, 1,020; cows, 138; sheep, 7,220; calves, 348 pigs, 402. 
Foreign Supply—Beasts, 612; cows,—; sheep, 13,294; calves +29; pigs, 38. 





NEWGATE AND LEADENHALL. 


. Per 8 lbs by the carcase. 
d 

Inferior beef ...... wee 38 3.4 

Middling ditto ... o & 6 v 

Prime large ditto .. 2 4, Prime ditt>.... 

Prime small ditto .. . 8 | Large pork .. ° 

Veal rrcrecssccccvccscece peccoeesee 5 4 | Small pork ..,....cere0 seseeee 


Inferior mutton .... 
Middling ditto 


POTATO MARKETS. 

Borovucu AnD SpiTaLFrewps, Friday, Oct. 27.—These markets are 
well supplied with potatoes. Most descriptions are in fair demand, and 
prices rule firm, Kent and Essex Regents, 60s to 90s; Yorkshire, 
ditto, 60s to 80s; Flukes, 70s to 100s; rocks, 40s to 60s per ton. 


COAL MARKET, 

Fripay, Oct. 23.—Wallsend Hetton, 23s 6d—South Hetton, 23s 6d— 
Hartlepool, 23s 3d—East Hartlepool, 23s 3d—Acorn Close, 22s 9d— 
Braddyll’s Hetton, 23s—-Caradoc, 23s—Eden, 22s 9d—Heugh Hall, 
22s 9d—Eden Main, 22s Gd—Russell’s Hetton, 22s 9d—South Kelloo, 


| 22s 9d—Wharncliffe, 22s 6d—Bates West Hartley, 18s 6d—Lamberts’ 


West Hartley, 19s 64—Walker Primrose, 15s 6d—West Wylam, 18s 3d. 
Ships at market, 88; sold, 22; gas contracts, 43—65; unsold, 18; 
hips at sea, 55. 























Oct. 28, 1865. ] 


HOP MARKET. 

Farmar, Oct. 27.—The trade for good and fine hops continues firm, 
at fully late rates. The supply of inferior produce is large, and sales 
jn such qualities progress slowly, at barely previous quotations. New 

and East Kents, 160s to 195s; Weald of Kents, 80s to 1208; Sussex, 


10s to 1208 ; yearlings, 908 105s per cwt. 





LIVERPOOL MARKETS. 
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WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Faary, Oct. 27.—The East India wool sales have proceeded with 
great steadiness, and prices have, if anything, advanced during their 
. The miscellaneous kinds will be brought forward during the 
coming week, from the lst to 8rd November, and the quantity declared 


amounts to 15,800 bales. 





CORN. 
(¥ROM OUR OWN CORRESPONDENT.) 
Famay, Oct, 27—Iull attendance. Whent sells at 2d to 3d per 
cental over Tuesday’s prices. Flour 1s higher. American maizo 
advanced 6d per quarter, with a good demand. 


Che Gasette. 


Tusgspay, Oct, 24. 
BANKRUPTCY ANNULLED. 
B. W. Saunders, Dorset street, Clapham road, brewer. 
BANKRUPTS. 

H. Baylis, Albert cottage, Wick lane, Hackney wick —J. W. N. 
Benecke, Mostyn road, Brixton road, clerk—A. Bowyer, Cross row, 
Stepney green, cattle dealer—T., Cox, Brighton, schoclmaster—S. Davis, 
Edward street, Charrington park—J. Day, Woolwich common, baker— 
J. Elmslie, Wansey street, Walworth road—J, Evans, Bird street, West 
square, Lambeth, general shopkeeper—H. Liddiard, Hale street, New 
North road, cowkeeper—H. Long, Theobald's road, corn dealer—H. 
Martyn, Greenwich, commercial traveller—W. Pagden, late of Fen- 
church street, attorney—G, Prudames, St Jamos’s market, Haymarket, 
corn dealer—O. W. A. Pryor, Shentield, Essex, clerk—R. Sellwood, 
East Barnet, builder—A. L. Ayres, late of Littleport, labourer—J. 
Bealey, Doiton, builder—J. Bulman, late of Liverpool. provision dealer 
—G, Burnett, Chatham, shipwright—QJ. Cosier, Markyate street, Herts, 
ironfounder—A. Craven, Calverly, farmer—W. Dewick, Kingston-upon- 
Hull, cabinct maker—F. Donnelly, Liverpool, shipping agent—F. A. 
Edwardes, late of Pilroath, farmer—J. Ellis, Brighouse, wheelwright 
—Joseph Folds, Cole, grocer—Luke Gibbins, Rugby, bootmaker— 
Edward Gill, Harrogate, innkeeper—G. Griffin, Easton, hay dealer— 
E. Hart, late of New Lenton, butcher—W. Hasell, sen., Bailington—W. 
D. Holtly, late of Haxby, Yorkshire, corn dealer—W. H. Hunt, Cam- 
bridge, clerk—T. Jackson, Wolstanton, potter's moulder—J. James, 
Blaenavon—H. Javes, York town, Surrey, painter—S. Jenks, late of 
Newcastle-under-Lyme, beer retailer—I’. Ledbeater, Bilson Woodside, 
collier—T. Lucas, Birmingham, manufacturer of electro plated wares— 
W. Medlicott, Walsall, licensed victualler—J. Mee, Manchester, farmer 
—J. Needham, Coventry, watchmaker—D. Parker, Nuneaton — J. 
Pickup, Todmorden, wool dealer —S. Purser, Pershore, grocer — S. 
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‘ous 
Amount Avetacs Dividend per cent. Week |— RECEIPTS————_—_———_|_ per Miles 
expended | “Yorn® ; Mame ofRailways Passéngere, |Merehandise) yor, [Same| mile | open in 
per last | nor mile | | First half ending. parcels, &¢ minerals, Receipts. week | per |—— | —— 
Report. | ° Year 186%, | Year 1864,| 1865. HE- | cattle, &e. * | 1864 | vees | 1885 | 1864 

—_———— ee omen | A AS ce co c mm e meme i — —— amass 
£ £ 2s 4] 284] 68.4 1864 &.. 20:4 y a Bi +> ds @ © 

1,115,104 | 11,151 4 0 0 | 310 0 | 1 5 O |Gelfast and Northern Counties ...|Oct. 20| 1037 1 1] 992 7 2{/ 2029 8 3) 1912) 20 | g93| 99% 
590,000 | 17,857 910 0 | 910 © | 416 © |Blythand Tyne... oa 14] 432 0 0 | 1767 0 0} 2199 0 0} 1937, 78 26 28 
4,125,782 84,016 410 9 | 500 2 5 O |Bristol and Zxeter... oe 22; 4362 6 3| 2640 11 4 7002 i7 7] 6344) 57 1214 | 121, 
18,447,974 | 82,960 | 515 0 | 617 6 3 7 6 (Caledonian...  .. ée ny 22| 9382 710 /2:8500 1 3 | 27282 9 1) 2687z) 68 | 48 | 408 
1,918,894 10,372 ove | eee ove Detroit and Milwaukee .., o00[ZOPt. PB) rosecccervecsevess| sovcsesssseoeees | 8916 0 0} 6209) 47 | 189 | 189 
1,100,000 | 17,460 | 400/400 2 5 0 |Dublinund Droghean ...  ..|Oct. 22); 1357 38 6 | G80 1i O| 199714 7} 1713) 26 75 | 75 

22,000,000 | 20,000 | 5 0 0 5 0 0 | 210 O jEast Indian... — .. cee soe AUG. 13] .o+000 ancoibepig | cinenumpaiciiboed 23553 0 0) 16779} 20 [1326 |1065 
16,174,683 | 14,821 ob ose ove |Grand Trunk of Canada ... coef SOC: TOlrcestocseoscrosees |reseesersensenene 34858 0 (| 24544) 25 [i877 [1885 
22,992,152 | 31874 117 6 117 6 | 010 © |Great Eastern woe = oss weet, 22j16828 1L 1 |17371 16 9 | 33700 7 10) 33305) 46 | 7214 | 663 
11,09,0 0 20,000 56 0 0 5 0 0 | 210 O |Great Indian Peninsula ... + |ADG. Wl sccoerersgeererseleesererscesseereer| 14076 0 0 110#2) 23 | 59 | 553 
17,937,507 | 44,4C0 610 0 | 7 2 6 215 OU |Jreat Northern Suni e-[Uct. 22 oak he «| 40220 0 0) 37632) 99 | 404 | 965 
1,847,611 | 18,476 | 6 0 0 210 0 is |ireat North of Scotland... — .. Del ssisieenimnnetlieinnions leant 2398 0 0} 2747) 23 | 100 | 100 
5,704,380 | 14,739 47 6 410 0 1 2 6 |GreatSouthern & Western (Irish, 20) 7327 16 7 | 3695 1 4} 11022 17 13) 9659) 28 | 8874 | 4873 

45,630,576 | 35,649 | 210 0 3 3 6 1 0 |@reat WesterB. 2. x00 ww 22184128 18 7 /29289 18 4 | 7°368 16 11) 72070) 57 [1280 [1236 
5,074.00 | 24,707 015 0} 100 1 0 0 |Great Western of Canada . 13]. sorcscessesevere+|seseresssecseesans 18766 0 0) 12185) 54 | 345 | 345 

20,706,244 | 51,380 | 410 0 | 517 6 | 218 O |Lancashire and Yorkshire...  ... 22/145'7 0 0 [24653 0 0 | 29:70 © 0) 54 92) 97 | 403 | 408 

52,408,183 | 41136 | 56-2 6 | 6 7 6 | 8 © O |London & Nerth-Western, &c.... 29/49180 0 0 |64425 0 0 [112605 © 0108397) 89 |1273j |\271 
2 204,068 | 383,264 | 315 0 | 317 6 | 117 6 |Londonand Blackwall si 22} 1664 0 Of} 235 0 0} 1899 0 0) 1829) 330 53 5g 
13,874164| 51,000 | 5 0 0 | 510 0 | 210 O |London, Brighton & South Coss: 2116527 0 0} 5118 0 0 | 21615 O 6) 20434) 74 | 201§ | 267g 
oe coeee 566 0| 5 0 0 | 2 5 O |London and South-Western ee] FE. a necacne sete secees| 28826 0 0) 24461) 43 404 | 4549 

72.006 | 37,656 ies a a London, Chatham, and Dover oan 7 ol | gs ‘ 

6,057,445 | 504,787 |... bee San | Metropolitan Ex. & Somat 18} 9817 0) 0} 196L 0 0) 11278. 0 0 O88e) 88 a 137 
794,244 | 17,650 | 6 0 0 | 6 @ O | 8 O O |Longon, Tilbury, and Southend .. 8} 1643 0 0} 382 0 0} 2025 O 0} 1592) 43 | 45 | 45 
18,627,842 55,395 015 0 212 6 | 010 O |Manches.. Si effid, & Lincolnshire| 22) 5086 0 C [14194 0 0 | 19580 0 0) 1813s) 79 | 246) | za2g 
615,862 21,637 §10 0 1010 06 +10 © |Maryport and Carlisle... eal 8} 328 0 0} 97 0 0 1295 0 0} 1430) 46 | 23 28 
2,8°6,184 | 701,500 5 0 0 6 5 0 310 0 |Metropolitan in fae ie TE: ccoheneponnncn egaseeptindocn eooee| 252 6 G6 2267) 667 | 3g 33 
24,771,926 | 86,838 | 6 7 6 9S 1 S58: 6: ee a eal Oi ex's ve see. | 48442 0 0) 47756) 71 | G77$ | 642 
4,625,670 | 13,88 | 410 0 | 3 0 0 | 1 2 6 |Midland G! Western (Irish) . 20, 8103 19 3 | 2698 210] 5802 2 1) S415) 22 | 260g | 2605 
1,260,766 28,653 515 0 | 610 0 | 8 5 O (\Monmouthshire ... ose “| 14) 589 0 0 | 2643 0 0 | 2632 0 0} 2716) 60 43 44 
16.416,557 | 25,452, / 110 0 | 2 2 6 | 110 © |North British — oe oe oe 22)10055 0 © [15390 0 0 | 25445 0 | 23950) 36 | 702% | 656g 

{| 417 6 | 517 6 | 215 0 |North-Be-tern—Berwick .., 
i 1} 400 |] 6 5 0} 210.0 | Do York wu ws so | on thi 
82,262,525 30,4075; 28 9 | 310 0 |} 112 6 | Do, Leeds ... on ace . L]escsvoee caves. |-oaecnerces. | 69887 0 0} 65784 57 |12 7} /1160 
|} 612 6 | 710 0 | 315 0 | Do.Catlisle «2 on } 
‘; 72h 0 810 0 | 42 6 Do, Stockton and Darlington ) | 

2,499,663 | 277,741 610 0 6 0 0 | 3 0 O |Norm London .. a. 4 QDrevsesseeescecs| scene coces-| S107 8 3 3199345 | 9 4 
5,697,027 | 24,409 | 315 0 | 4 5 0 | 115 O |¥orth Staflordshire een een 22) -erereresseneeceee] spsssseresnenenens | 7965 0 ¢| Siti} 30 | 238 | 268 
3,623.063 | 26,254 018 9 | 110 0 | 1 L 8 |3cortish North-Eastera ... * 14 sie | vende 6434 0 6] 5917) 46 | iss 138 

18,038,464 | 57,265 5 3 4/| 5 0 0 | 1 5 © |3outh-Zastern.. ee . 14|2041 9 0 | 7576 0° | 27994 0 6} 27103} 89 | a8 | 166 
461,000 | 28,785 | 1 7 9 | 2 8 9 1 1 3 |30uth Devon Sis oie ae 22) 2847 11.10 | 2224 0 6| 4071 12 4) 3-79 41 | 98 | 798 
1539579 | 25,239 | 910 0 110 0 0 | 5 0 0 |tafVule . . ee e 15 in 5511 uv 9} 58y4) 90 | GL | GL 
1,888,888 13,165 | 5 0 0 | 410 0 | 2 0 0 |Ulster., we ss 15| 1472 0 0 | 1219 0 0 | 2691 9 0} 2478) 25 | 1054 | 10sd 
1,6:3,500} 17,059 | 1 0 0 015 0 | © & O | Waterford and Limerick ... 13} 764 0 0} St 0 0} 1608 0 | 1429, 21 i 


Railway ECrafic Returns. 
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Richards, St Clement, Oornwall, licensed victualler—D. and E. Roberts, 


Llanarmon, near Ruthin, farmers—D. Servant, Liv: 1, poultry dealer 
—H. Shaw, Brighton, lodging house keeper—W. N. Sim , Newcastle- 
upon-Tyne, provision dealer—E. Taylor, Kidderminster, bootmaker—E. 
Tolson, Batley, joiner—J. Torevell, Kendal, postboy—J. Turner, 
Dudley, fruiterer—J. Turpin, Nottingham, coal dealer—E. W. Walford, 
Weston-super-Mare, tailor—J, Wilkes, Newcastle-under-Lyme, clog- 
maker—T. B. Wylie, Newcastle-upon-Tyne, joiner. 
SCOTCH SEQUESTRATIONS. 

R, Gray, Glasgow, fruit merchant—D. Fyfe, Ardrishaig, boatbuilder— 
W. Smith, Whitburn, baker—G. T. Smiles, Haddington, china merchant 
—J, Abel, Milton of Garlogie, Skene, farmer. 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

T. Harwood, Rickmansworth, fishmonger—J. Carter, Brixton, 
plumber—E. Olley, sen., Hackney, cabinet maker—W. Thomas, Camden 
town, builder’s assistant—W. Stafford, Camberwell, sawyer—J. Mouzon, 
Spitalfields, fishmonger—W. Hoopel, St. John’s wood, builder—J. Tem- 
plar and T, Templar, sliver street, oilmen—C Searle, Upper Wanborough, 
trainer—G, J. Cocke, Bow—R. Ingram, Britannia street, packer— 
J. Borrett, Lower Wandsworth road, beer retailer—R. O. Fuller, Stow- 
market, farmer—H. Alleeson, Homerton, cattle dealer—J, W. Littler, 
Edmonton, surgeon—S. Liddiard, Seward street, cowkeeper —J. Hurley, 
St George’s-in-the-East, fruiterer—W. J. Budd, Bethnal green, clerk— 
J. Williams, Battersea—A. Bone, Bermondsey, plumber—George King, 
Hereford, builder—J. Chester, Loughborough, grocer—G, Roth- 
well, Forsdyke, pig jobber—G. ©. Bingham, Nottingham, shoe mann- 
facturer—J. A. Page, Bradford, tailor—W. Stein, Portland, innkeeper— 
T. Carrack, Leeds, machine maker—J. Shaw, Leeds, agricultural imple- 
ment manufacturer—W. Dalton, Harrogate, ironmonger—F.- Dunwell, 
Knaresborough, cake dealer—A. Brayshaw, Calverley, licensed victualler 
—J. Henderson, Bradford, yarn and carpet dealer—O. Grant, East 
Firsby, farmer—J. Poole, Chesterfield, pork butcher—O. J. Pemberton, 
Liverpool, merchant—R. E. Gibson, Liverpool, merchant—T. Hughes, 
Bangor, farmer—W. Wrennall, Leyland, builder—J. Topping, Scholes, 
licensed victualler—W. Fothergill, Manchester, machinist—J. Counsell, 
Blackburn, contractor—J. Hacking, Blackburn, grocer-—D. Whittaker, 
Blackburn, publican—J. Benson, Barrow in Furness, commission agent— 
S. Cohen, Hulme, travelling jeweller—J. Routledge, Kendal, newspaper 
editor—W. Phillips, Birmingham, tailor—J. Evans, Tanyffordd, builder 
—T. Griffin, Kidderminster, market gardener—T. Moss, Banbury, car- 
penter—J. Sharman, Hornton—J. Beardesley, West Hallam—O. Little, 
Winsley, builder—O. Jackson, Dudley, shoemaker—W. Jackson, Rain- 
hill, joiner—S. Thomas, Ore, bricklayer—W. Devey, Wolverhampton, 
smith—S. Denison, Carlisle, innkeeper—E. J. Ford, Newcastle-upon- 
Tyne, plasterer—H. Ham, Newton Poppleford, innkeeper—C, Welch, 
Openshaw, Jabourer—J. L. Aldred, Manchester, bookkeeper—R. Parkin, 
South Shields, master mariner—J. Rowland, Jarrow, grocer—J. B. 
Legge, Bedford, cabinet maker—J. G. Stevenson, Liverpool — R, 
M‘Donald, Liverpool, emigration agent—J. Ellis, Harrogate, blacksmith 
—J. S. Sugden, Leeds, general dealer A. Wharton, Sandbach, 
ironmonger — Frank Beatson, Sheffield, ferrule manufacturer —W. 
Dibb the elder, Leeds —T. Vareoe, Saint Austell, carpenter — D, 
Parton, Bursleom—E, Jones, Newport, tinman—E, Turnor, Ruabon—S. 
Roberts, Blackwood, innkeeper—W. Brock the elder, Norwich, baker— 
S. Hartley, Halifax—E. Whiteley,Barmby-upon-Don, grocer—J. Abbott, 
Marston, shoemaker—J. Saul, Norton, tailor—W® Hall, Chelsea, oilman, 
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Senn ciebicsaeiemearet ee Tle nee 
CUMMERCIAL TIMES SIDES—or and cow Saltpetre. 
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» PIb - SUGAR—Rar 
. . continued 
weekly Price Current. faa ty pte Seeeel ana BOF OMT 38 Hor export, free on board, ‘ 
@@ The prices'in the following list ar} Brasi Bombay eovene urkey oaves, 1 to 41 
caretully revised every rriaay aereee ly QTY. soserneeesncorvcn English, refined... 28 61d loaves cele ° 
by an eminent lonse in esch department". 


Nrrear? or Sopa... ...... 12 BOD G66 cnsncenenniens OP 
proeee Bio, dry Rio Grande ... 


“ieee per cwt 40 REND G0. mevsamsesmeewene. 0 
LONDON, Farpar Svewime. West Coast hides .....c00« ores Titlers, 22 to 2810 nome 35 
444 5 per cent. to duties on ‘ 


Canary......-.-..«per qr 48 Li 
Clover, red .....per cwt 56 oan eee “ ws 

and toN.ceo, and } per cent. om wines, eat 

shes iocty tree 8 


WHITE... — sev seeseveer 45 henseawemswesen © 
Bast India 200 .c0e~.-o--ere 
Piret sort Pot, U.S.pewt 0 
Montreal 


~ Saca> 


eosssr es 


Sconccocoesoscocea 


oe 
coocooescoeso @ 


soho SokSE o 


—— = 
eecrooenwmenwocosoceracoce ococoo eo eccoo cecesceaceeoa 


Coriander ..<-cersseeereee 19 Treacle 16 

etn Linseed, foreign per qr 4 Dateh, refined, f.0. b. in Holland 
pepedsprwenguepens 5 Ameries Horse, p hide 

Fizst sort Pearl, U.S... 


English ..ccorccerseee 65 6 lb1 
0 Mustard, br .....p bush 13 10 a woe cee sovccceccece 82 0 
Montreal! 31 mnappeny free map Tne corms woven 10 
Uoooa duty 14 per Ib Ou — onereeneeee lv pe, per last of 10 qrs 
West India.........perewt 55 ime 
Guayaquil <0. seveeeeeve 70 crocenemvesnceresoces 


Sik duty free 6 
SUrdah,..,...0-.0per 1b 29 
SEB cc000 cancer coneseces 
Brasll .coccccccocsccsescccsess 37 Manilla 
Ueifee auty 34 per id pare eenenane 


Cossimbucar .eoreecer ee 
— aS 
Jamaica, good li Leather per |b COLL «2-00 eer eoneee 
to fine ae — Crop hides..... 30 to 45 1b Bealeah, dC, cessor 
fine od to mid ......... 72 OE cecewen 
éocha, ungarbied........ 60 —- 
garbled, cem. to good 85 e 
garbled, fine ........-.-.102 
Jeyion,native,ord to fine 65 
m, ordinary 
to fime OF .ce.ee-coree 69 
fine fine ord, to mid 76 
good mid. to fine....... 83 
SRVB.....-cerssecereee rer eer eme 60 
Singapore,ord to goodord 52 
Sumatra and Padang ... 52 
Madras and Tellichertv 64 
Malabar and Mysore...... 68 
St Domingo. .....c0e---eeee 58 
Brasil, washed ........... 70 
good and fine ord ...... 63 
common to real ord ... 50 
Gosta Rios ...0...0creeevee 65 
Havana and Cuba......... 64 
Porto Rico & La Guayra 65 
Reugs and Dyes duty free 
Aloces, Barbadoes...pcewt 0 
Argol, Bologna ............ 90 
ee enee 
Quercitron......per ¢ 
Camphor, unrefined...... 
Castol oil, good pale p ib 
Balfron......ccerceveerereeeees 


CbdouIrEaL 
Teneriffe .........per |b 
Mexican ....---c00------- 
Lac Drz—good to fine. 
ToawEnio 
Bengal .........per cwt 
VERATAR rere eee eevee 
GRIND. «.-..- 00+ ce receeeree 
Tanna Jarontca, Cateh 


~ 


_ 


eccocoooecoecoosoe 
Oe eR Roe 


Skco 


wae 2 ceemeegus eoverzervey 29 0 2 

an refined, f. o. b. at An 

8 LO 10 1D LOR VES... 0 -nseee oo” 
Crushed 


coos ocefcoa 


~ 
BSR cocoe 
eee eoosoe 


tt 
PRIMA w 
onooes 


» Lecrecvccrcves 0 © 

—Duty free 
N. Amer. melted, pewt 0 0 
St Petersburg, lst Y C 51 6 
Tar—Stockholm, p bri... 15 0 
17 6 


we 
oe 
_ 


China, Tsatlee sercceservee 2 
TA ySQaM .~corcsecreeereee 
CANON... seceseccreessevere 4 
TOWN 2x0 scesevereeer ace 

Baws—White Novi .... 
FOssOMDrONE eeoserevveee 4 
Bologna ...000 0+ seer see 
ROyR-8 .. 20 cvveereveeee 2 
Trento ...ccecceserverseeeee © 
TERIA cco cce cccccce covvenn 

OnGanszines 
Piedmont, 22-24 w-.0 

Do 24-28 score 4 
Milan & Bergam, 18-22 
Do. 22-24 
Do. 24-28 
Do. 28-32 
Taame— Milan, 22-24 
De. 24-28 ... 40 

Bautias—Short ree) ... 
LONG dO .rcscecee ceresenee 
Patent dO cccocscosesee 44 

PERBIAWS ccccccsseceseerere 9 

Spices, in bond—Prrrzs, ut: 
Malabar ........per lb 


_ 
-_ 


Noo 
eccoocoooecotoocooesoscecosse o2f°08 


a 


ccoocoe KF OOorR eOOCUNS 
ecceascwooasioscoecoooosososo aecooseal 


seccoe 


ra. str. to str. bk. If. ... 
fine and Pekoe kinds... 
Souchongy .......ccrcervservee 
Pekoe, flowery 
OFange ....s00 
Plain Caper... 
Scented Caper.. 
Oolong 
Twankay common... 
Hyson kind ,.... 


— 
essere 


a 
- 


— 


wonecro~ocaeot 


Hore, Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per 1b 
do East India ........ 
Metais—Corresn per ton 
Sheating, bolts, &c. ...101 
BOttomee «2. .c00ce see veren 106 
CBB rer cccccerccccccccverves 90 
TOUCH CAKE ...rrceevee 96 
Best select ......ss0rseee 
Irom, per ton 
Bars, &c., British...... 
Wail 1008... 1. sec ccs serves 
Hoops 


= 


ee 
= 


~ 


hm OCH ROH CH HR RR RH HERO 
~ 


~ 





_ 


hockoot bot pet 0 pet et Pt pt BD BD BD OO BD Pt 


Ping Suey and Moyune... 
Gunpowder .......cccereseee 
Timber-Dutyl»-Timber 
&Hewn Wood—Dantzic 
and Memel fir...perload 50 
| TT 
Swedish fir.....-ccssserer 48 
Canada red pine ......... 65 
— yellowpine,large 55 
mal] 50 


-_ — s 
N.Broswk&CanBd.pine 80 
QUedbeEC O88 ......ccecseeek IF 
Baltic 0@& 21... -ccssesee 50 
African 0a .....00, 140 
Indian teake ........ ...230 
Wainscot logs 18 fteach 70 

Deals& Sawnd& Prepared Wood, 
Norway, Petersbg stand#10 
Swedish....cc.creeese 
ROSSIAD cecececee os coraceeee 1 

Finland ....cccccorss ove 8 

Canada lst pine —...... 16 

BNE crocevnerercece IL 
American spruce... 8 
Dantric deck, each ...... 148 

Staves duty Is per load 
Baltic, per miile.........4150 
Quebec, perstandard do. 60 

3s p lbdsdpct 

Maryland, per ib, bond 
Virginia leat ... 0.0000 
— —_ BERNDT 220... cece 
Kentucky leat...... 0. 
— BRB cacerenre 
Negrohead..dy4s or4s6d 
Columbian If.dy 3s &5 pe 
Havana ....00 rceeossoneee 
— cigars, bd duty 58 

Turpentine—Per cwt. 
American Spirits, wth cks 48 
French 0, ceccccccsssesseeee 
BROUgD sccccccoveccccnssccecese 1 


Wool—Eneiisu—Per pack of 240 
Fleeces So. Down hogs £20 © 
Half-bred hogs ..... vue 24 0 
Kent fleeces.......000+5+++ 24 0 
8. Dwn ewes & wtuers 20 10 
Leicester d0.........0-00+ 22 10 
Sorts—Clothing, pickick 22 0 
Pr me and picklock.. 20 0 
Choice coon 1D 


ecsecoeeooooese2o Oocsooeosse 

esceaeoocesoescoooaso eseocoeoce 
s®eocosoce “NOrCHW 

ecocoocoececesoso ooo 
woococoocooooorrFrFSoo 
sooworcnwnneowwnens erro a — ee 


So 

i 
HONIAIhOoOCHR 

_ 

cra 


seo wee ceweceene ne 


Sheets 
Pig, No. 1, Wates...... 
Bars 


ee ceee cere ss cee ome 


Eastern 0 

WRG ceccerscs scoccsveccce | © 
Pimewro, duty tree 

mid and good...per!b 0 

1 

1 


SHVN SOOOCOOOL SO CSS esoceo 


uN 


Contes coe cer emn cer eee 


Rallls......ccvcccccerevessece 
Pig, Nel, Clyde ...... 
Swedish .. .. 0+ ce» es 
Urap, perton—Eng. pig 
shest .. oe 

TOd ead —..-ccccesee 
WHILE BO. 20.5 ne cee ce 
patent shot... se... 


eo} 
“ote 
a 
SSeseu 


ee 


Qunmamon, duty tree 
Coylon, 1, 2,3 .c...-06 
Malabar & Tellichery 

Cassta Lienwzga, duty 

fre@® .....-..per owt 100 0 110 

Cuoves, duty free 

Amboyna and Ben- 
coolen .......perib 0 44 1 
Bourbon and Zanzibar 6 3 0 
G@rweza, duty free 
Bast India com. pewt 26 0 26 
Do. Cochin and 
Calicut....ccscccreneee 58 © 130 
AATICAD ceeserceccereeveee 35 0 36 
Macn, duty free...perib 1 0 3 
Normees, dutyfree...pib 1 0 4 
Spirits Rum duty 10s 2d per gal. 

Jamaica, per , dond 
15 to 26 O P....000 
BO TOBE —— cercceere one 
fine marks.......0-ss000 

Demerara, PTDOL.. os 

Leeward I — esece 

East India 

Foreign — severe 

Brandy, duty 10s 54 p gal 


Vintage of eens 
Ist bran 1862 ear 
inhhds {1560°... 


Geneva, COMMON ... «- rrece 
FIM 200 ceccvcccececscocesee 
Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid... 12 
Sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 108 6d; brown, 
98 4d; brown qualities, 8s 2d; cane 
juice, 68 74; molasses, 33 6d per cwt. 


Britisnplantation,yellow 


DFOWD seececscesecces sceece 


ss 


eo SS FOS coco 
= 


= _ 
Scoovcocauouamucoouccs 
aco 
cocecoooeooo 


@eeoeoocooceoooe 


BRBSESE waa wcowiuhS 
SBEESH 


: 
i 


Rood 
ee ebSele 
SeSe*) 


Gambler ......--+ +0 eeveee 
dnty free 
ms Woop ...per ton 
Pusric, Cuba......-----c 
Jamaica ....--ceeccecn 
Loewoop, Campeachy... 
TAMBICA -..002 .-.veereeees 
RED SAUNDERE.., cccce ree 
Saran Woop,....+...-« 12 
French .........120 58 
ALMONDS s 
Jordan, duty free,newl25 
Barbary sweet ....... 52 
BUtter ..-.cccccseserees 48 
Cunzawrs, duty 7s per cwt 
PQtras........00---eeeeceee 20 
Vostizza .. 


" 
English blocks, pton 97 
bars in barrels ...... 98 
Rehned ...r0cce creel 01 
Bance....ccrersrsesecersss 96 
escesceercccccseceese 95 
Tre PLatTes, per box 5s 
Charcoal, I C.......00 28 
Coke, T Grseccosecese 25 


ocoa2 coceo ese ec®accose 


couceoswvese eect 


0 
0 
9 
6 
0 
bt 
0 
4 
3 
3 
0 
6 
0 
0 
0 
8 
0 
0 
0 


eecooc 5D He 


tt 


pnereSPESSee now Sokomo 
wie 


Seree 
2 
Sceo~soco 


_ 
ecaccecscso woes 


8s 
eco eubeoSec 


econoooce 


~ het 
coonoSanss 
_ 
om 


BERE coSe cBoscecd™SBENS wun Bo 


— sence 


£ 
Sperm ....... per tunll5 
Head matter ..-...00-.115 
South See ...cccccccccee 47 
Seal, pale ...coccoccese 47 
ee ) 
Bast India ....ccccccccoss 36 
Olive, Gallipoli .........0. 56 
EE | 
Palm....c0+--seee0e POF ton 44 
COeCOa-NUt ... ..-csecesseecee 47 5 
Rapeseed, pale (foreign) 51 
LAMSCOd ner ce cereereseceeeee 36 5 36 10 
Black Sea .......p qr 60s 6d Os 02 
St Petersbg Morshank 0 0 
Do cake (English) yp ton 10 0 
D0 Foreignics.seccsoccseee 8 15 
= GO cercescerecreee 5 2 
Petroleam—per tun. 
Crade Pennsylvania... 21 0 — et 
12 0 Bengal,crys.,good yellyw 
per gal 29 1ld 38 0d and white ee 27 
Provisions—Duty tree. Benares, grey & white 2 
Butter--Waterford pcwtl22s0d124s Date, yellow and grey 
OW nev ccccccersvesersecel 24 0 ord te fine brown...... 
Cork 4the new ...0...101 Penang, grey and white 
Limerick... .c.00rcseeecen 112 brown and yellow ... 3 
Friesland FF OBL 00 000 00112 Madras, grny yel&white 
American new .........116 brown and soft yellow 
FROG ccmneciiasnninnnace 08 Jaggery . ~1 
Bacon, singed—Waterf. 71 
61 
80 


- 


BawwerrnHoer & 


erKorocerooer 
COnaHreon 


° 
OS CONC AHY@ 


Fres, duty 78 per cwt 
Turkev ... vercwtd p 65 

Puome, duty 7s per cwt 
French, bottled......... 70 

Paowes,duty7snewd p 0 

Raisins, duty 7s per cwt 
Valencia, new ......... 32 
MUscated ......-cecrerseeee 75 
Smyrna,red & Chesme 29 
Sultana 


ececccescecccceees SB 


n 
9 





~ 
ecoosoocee Se° 
weecnan HHH rm cob 
ceo 
ofS 
oco 


_ 
KON eC O48 Mri or cok 


enooreeococo aneoonwo 


ececoooooocosoa COf 


Oxnanaes ~ 

St Michasl, 1st quality, 
large DOE .......c0r-s00e 

Do. 2nd quality... 
Vv coe 00 ecceereseess 
Lisbon & St Ubes, 4 ch 
Bicily.........00- Per box 

Lemons 
Messina.........percase 19 

Barcelona nuts...per 38 


Picklock . 
Common . 





_ 
oS 


~ 


Sydney—Lambs......... 
Scoured, &€,.....0- = 


~ 
~ 
wococrwoo 


brown and yeliow...... 
Manilla, clayed ........... 2 


ecoecooce cooosoo ecoeeoso eocoeoso occ 8S ooseo e9ofoFf 


omensewvtiennssceeseee 76 


Lard—Watertord & Li. 
merick bladder ..... 


Cork and Belfast do... 0 


MIUSCOVAEO 2. ce-ceecee cee 


Java, grey and white... 4 
brown and ye. lows... = 


Havana, White ...00+... 9s 


8. ‘Australian—Lambs 


Scoured, &C......000- 


Firkin and ‘ez Irish 64 

American &Uanadian 0 

Cask do do 50 
Pork—Amer. & Can, p.b 90 
Beef—Amer. & Can. p tc 


Memp duty free 
St Ptrsbg, clean, per ton 
OUTSNOL oe. ovenenne one oes 
half-clean ...scecessse-- 


Unwashed eoceees 
Locks and pieces ... 

V. D. Land—Lambs... 
Scoured, &e....2sceee 
Unwashed ......000c00 
Locks and pieces ... 

Cape G. Hope—Fleeces 
lambs 


~ 
SHACK KH CONDEH OAH OCOOoOS 


tS RO BD OO tt te ee SRRSELESSSSEERTE 


coaowbe wer wnwweeeS habuaka oS eo oSeoSSSeeoseo 


Zocoom SS 


Bahia, grey and white... : 
DIOWR secccecsscce cer cesens 

Pernam&Paraiba, white 
brown and yellow...... <” 

For.Mus.lowtefine grocy * 


- 


ee 
a 
aceoneoo 


nwweo 


50 
24 
0 
FO ccacticieneninitsinidinenein Un 23 10 
TEJOCHIONE......cceeee-e0 10 15 | Rioe duty free 
SERED: semcicbennee 515)| Gerolina ........percwt 35 
Coir—Yarn, good & fine 72 0| Bengal,yellow & white 9 

OFd. tO FAUT ......0000000 47 0 SRRRRRS:. cxeeescssteeenemens 
82 0 Java and Mapilla ......... 10 

34 0 | Sago duty 44: rer ewt 

0 0) Pearl ...ccsee-ceoee Per cwt 18 


cocoecooo scoscecezcoeseoso seoooo vn oeoo occ ¢ 
SSSSCAASAHASSASAASASGGSSCSSCSOCOSOSSO of°0028 


Reringp—For consumption 
8 to 10 Ib lomves.....c0eee 49 
12 to 14 Ib loaves cu. 4° 
Titlers, 22 to 241b sem 44 
Lumps, 45 Ib erewccscen 9 
Wet Crushed wosercceceree 49 
TENOGES scerccsctagnesntnnsanet. OF 
BaWtOT AS verccncsncse scsonscee. 20 
Treasle 16 


oes ceteeeeee 


SOR KOR RF CORRFR ORF RR OME 


Unwashed ......cs0006 
Wine duty 1s and 2s 6d per gallon 





SSSSSESSS SCOSAASMASSSOSOSRASSSOSANASO®S 


04 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
. brown and yellow...... 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 
6 


@ @eces eooscsoocoooscoso oooacececo 


BHELry ...orseseseneereeeDUtt 
Madeira...cosssecseoeesepipe 


eoccoceoo 


BSaokh 
eoecoo? 
oso Sn 
ecococe 


OP eee Om COdes sens toe 


en 
seems i 





eecucecocenwvest oe folecrrerrrna7-rCrrrrrr””-~~ 


SOA SH SK MMW E BOSH OSU HHA OSoocecosoe 


“et: 28, 1865.] 


STATEMENT 


rts and Home Consumption ofthe following articlesin the 42 
porte ag Oct 21, 1865, showing the Stock on Oct. 21, compared with the 
cormaponding period of 1864. 
FOR THE PORT OFLONDON, 
Of those articles duty free, the deliveries for Exportation are inciudedunder 
the head Home Consumption. 

EAST AND WEST INDIAN PRODUCE, &c. 

SUGAR, — & moot 

Exported. Home Consump. 


— - 





—————Tmported. Stock. 

1864 1 1864 1865 1864 1865 1864 1865 

tons tons tens tons tons tons tons tons 

93468 | 104512 389 2442 | 6'097 | 104570 | 36967 21608 

30272 |} 18759 892 2855 26881 20083 15146 7587 
7939 5131 261 2197 2655 9663 6714 5702 
7041 7854 242 1072 8274 5141 3855 6650 


138770 | 136256 1784 8566 
5513 | 17609 2558 568 R165 | 13452 | 22403 
$1274 | 14187 2757 5650 208 6 | 30411 15943 
6240 M471 €8 251 6 1513 2900 2959 
14075 3 12593 | 11461 7346 
1459 . . i 15 


62912 | 41547 


| 
ee 


104907 | 139457 


43042 | 58353 48666 


rnd Total.| 197311! 179283 ' 7844 | 16638 | 144565 ' 182499 ‘| a2n05 | 90218 
PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 


sd 
From British Possessionsin America .. .. -+. No return 
Mauritius . 


_ - East Indies 
The average price of the aboveis .......... — 


Imported. { Exported. — l Home Consump. | 
1864 1865 1864 
tone tons tons 


5307 3916 
425 797 


"Stock. — 
| 1865 | 1864 | 1865 1864 | 1865 
| tons tons tens tons | tons 
2255 625} 2463} 2479 2392 | 2251 

1 75 363 456 705) 844 


5782 | 4713 | 2256 700 | 3826} 2935 3097 | 8095 
oni? 1} 364 332 
RUM. 


Exportedand ,;. J | 
Imported. delivered to Vat.| Home Consump. | 


—- } | 


17) 253 





Stock. 


oft, oe gals gals | gals | gals | gals | gals 

i 1191150 1304955) 1245050; 1209645) 2246040 2142405 

East India... 247185; 211950; 217080) 293805 8325, 10260, 160875 114075 
130230; 148190) 265500' 140445 


Foreign ...... 26550 2160) 145985 115515 
Exported. 
Vakted ......| 1679625) 1741995; 1424475 1562860 136575) 92025 


501570 464445 


Total....| 4475840! 4947390: 3098205, 3302055' 1416500! 1314090] 3054420 2836440 


COCOA —Owts. 

4145 | 5572 | 
8127} 3157 | 
rae 


Total.... 48151 | 49272 | 8729 | 10196 

. COFFEE—Tons. i 

West india. «570; «1208 293, 630 34; 38, WM, 4: 
soees| 22574 | 29604) 18510 | 17134 9797 7420 | 5555 | 5186 

Bast India..., 4830 | 5797 1731 3097 1590 2825 2533 { 3521 
cones} = 288 305 258 198 519 181 274) 171 

seroes| 9874 | 3565 2720 2593 336 443 | 1593} 2275 
Other Fongn} 1637 2760 394 1266 638 1031 | 1126 981 


Totah..! 99974 ~ 18906 | 24911 | 19226 312, 


18906 | 24911 | 13226 ' 11738 ' 129312!) 12595 
tons | tons | tons tons tons 
woo { 60455 ; 51355 | 


6075 | 83376 | 35785 | 21679 | 16058 
4121 | 4980 | 5800) 13665 | 11052 


| 
—_—_, -—_—_——_—_—- + 


38356 | 41585 | 95344 | 27105 


13566 


__ 38269 
| tons tons 
RICE ..... | 47699 |} 35943 


r) tons 
__see 33120 26034 
PEPPER. Sf Mars Dhts Teat aaa, 
tons tons | tons tons tons | tons 

Wiilte.......0. 323 463 44 |} 132 493 | 407 415 388 
Black... 3632 4709 2540 | 3788 | 2062; 1723 | 1835) 2694 


pkes | pkgs | pkgs | pkgs | pkes | pkgs | pkgs | pkgs 
1741 | *.. we | 2100) 9311 | 2801 2653 
oe ae ene 96{ .. | SM} 511 
11459 |} 16980 | 3932 2032 
6380 | 70384 1822 1536 
baga | bags bags | bags | bags | bags 
20771 ovo os §«6©| «227251 | 14614 \ 36510 | 40093 
= = = aaa eee eee eeennenieetsennenoenes 
"RAW MATERIALS, DYESTUFFS. &e. 
serons serons serons | serous | 
12184 10794 ooo = | lst 


Min tons 


serons | serons | serons | serons 
13166 | 18549 6495 | 4835 


chests 


chests | chests ’ chesta | chests | chests | cheste | chests 
LAC see. 5804 


8686} «3591 | eee 4405 | 4392 | 6822 | 

tons tons tons ic 4 ‘ 
Leawoon| 11888 7947 
heseeel_ 2087 | 2672 


tons tons | tons tons 
11656 | 10187 | 5090 
1880} 2222 438 


tons 
2166 
960 





ics Os - oe 


INDIGO, 
chests | chests | chests | chests 
2982 | 15559) .. |e 

—- Leis eee aca tk 
serons | serons ' serons | serons serons serons serons | Serong 

Spanish...) 5627! 8892 ‘as oat 4819 | 8404! 1731 | 1923 
SALTPETRE we 


SS TR SAI T dy ad ris 
tons tons | tons | tons tons tons tons 
Nitrate of | | | 


| | 
om) 12804) 7842) 4. | 
Foibitemnais ei i 


Nitrate of 


Bods ....| 3047 | 3605 |. Ba | satel 2833 | 833! 1542 


Mist a __ COTTON. 
bales | bales | bales | bales | bales ; bales , bales , bales 
Amerion ...) 985 231 oa 1 ae 42 Wal cise 
— doses] 468 779 | con, SB ees 36 | 7 
fadia, d&e,| 268878 | 157449 |... | 217646 | 299225 | 78208 | 28349 
| | } 


Kinds ....../1695859 |1971946 | 463726 | 558884 [1264020 1632270 | 425510 , 280370 


chests | chests | chests , chests 


East India... 20656 | 22009 | 28631 | 17220 


tons 


one 10790 | 8894) 8772 5855 


ee ee ee —— 


Total .w...|2225683 2180197 463726 558854 1483129 1962816 | 503791 | 208726 
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RAILWAY CALLS FOR OCTOBER. 
Amount per share. 


~ 


Date Already 
due, paid. Call. 
£ead4 Z£ead 
East Indian J Extension... 10 ...15 0 0 500 
Great Eastern £10 5 per 

CONE. DOF. ..cccoceresccsecseree 18 .. 210 0 
Great Northern New Stock, 

1865 +» 20 percet. ... 20 per ct. ... vee oe 
Great Western 5 per cent. 

Pref, 1865 ......ceserreereeeres 15... 40 per ct. ... 60 per ct. ... 
Imperie! Mexican ow 70 0 .. 
North-Eas:e:n —Darlington 

£25, 1855-58. 

North, Stafford-hire New 5 
per cen. Stock --- 50 per ct. ... 50 per ct. ... 
Salisbury & Dorset Junction 5 ... 710 0 210 0 
South Yorkshire Guar. £20 
issued at } premium -- 510 0 


Number 
of Shares. Amount. 
65,000... 325,000 
1100 ... 136,300 204,450 
196,000 


Not known. 
3.0 O ... 185,000 ... 405,000 


62,400 


oe 177,500 
40,000 


we 2 0 0. 81,200 
e 
16,000 


500 Not known. 


Total in October ..... deougiubbantskiens eubdnenpeodsedateisannsedsides ssecees 1,410,350 


Awount called in nine months Of 1865  .........cc0-serecrersssreme 12,236,555 


EPITOME OF RAILWAY NEWS. 


Trarric Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 14th of October, or 12,299 
miles, to 715,361, and for the corresponding week of last year, on 
11,874 miles, to 679,874/ showing an increase of 425 miles, and of 
35,8771. The gross receipts on ‘the 14 principal railways amounted in 
the aggregate, on 8,808 miles, to 595,409/, and for the corresponding 
week of 1864, on 8,474 miles, to 569,268, showing an increase of 334 
miles and an increase of 26,1417. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Oct 23.—In the share market to-day Canadian and American 
securities were again lower, especially the former. In miscellaneous 
shares there were also some instances of weakness; but the other de- 
scriptions closed with a firm tendency, particularly English railways, of 
which Great Western recovered 4, and Blackwall advanced 2, Man- 
chester, Sheffield, &c., and Midland 4 each, North-Eastern (Berwick) 4, 
Lancashire and Yorkshire a further }, and Svottish North-Eastern 
(Aberdeen) and South-Eastern a further 1 each. In colonial, Great 
Western of Canada (shares of both descriptions) recovered } each, 
Madras (43 and 44 percents.) improved 1 each, and Bombay and 
Central India and t Indian 4 each; Atlantic and St Lawrance de- 
clined 1, Buffalo and Lake Huron 4, and all the several kinds of Grand 
Trunk of Canada preference (except the 34 deferred) an average of 
further 14 each. In foreign, Lombardo-Venetian recovered }, Pernam- 
buco improved 3, and Sambre and Meuse a farther 4; Great Luxem- 
bourg relapsed 3, and Dutch Rhenish receded}. In American, Erie 
shares (paid up) further declined 1. In mines, Cobre Copper advanced 
1, Frontino Gold }, and Washoe Gold (of both descriptions) a further 4 
each. 


Torspay, Oct. 24.—In the share market to-day dulness was the pre- 
vailing feature, and home and American securities were rather disposed 
to flatness, but the other descriptions, including miscellaneous, showed 
average steadiness, In English railways, Midland improved further 3, 
and ditto (Birmingham and Derby) 1; Great Western and Lancashire 
and Yorkshire relapsed } each, and South-Kastern 4; Great Eastern 
(Hast Anglian) declined $, North-Western }, and Metropolitan }; and 
Metropolitan District were unaltered, at 102 to 104. In colonial, Grand 
Trunk of Canada and Great Indian Peninsula improved } each, and 
Great Western of Canada shares (of both descriptions) a further 3 each. 
In foreign, Bahia and San Paulo improved $ each, Namur and Liege 4, 
and Pernambuco a further 4; Lombardo-Venetian relapsed 4, and 
Ottoman receded 4. In British mines, Great Wheal Vor improved 4, 
Wheal Seton declined 2}, and Grenville, East Grenville, Great Sout 
Tolgus, North Wheal Bassett, North Wheal Crofty, and South Con- 
durrow + 


WepneEsDay, Oct. 26.—In the share market to-day dulness very 
generally prevailed, and all the descriptions closed with a tendency to 
flatness, which, however, chiefly affected American securities and 
English railways, of which latter descriptions Midland relapsed 3, Great 
Northern (A stock) declined 14, Chatham, 1, North Staffordshire 4, 
South-Eastern and Metropolitan a further } each; ditto (Oxford) ad- 
vanced 14, and Metropolitan (new) +; and Metropolitan District remain 
at 102 to 104. In colonial, Grand Trunk of Canada relapsed 4, and 
Great Western of Canada (new) $; and Punjaub declined }. In British 
mines, Great Wheal Vor further improved }, and East Caradon and 
Gweat,Laxey declined } each, and North Wheal Crofty a further }. 


TuHurspay, Oct. 26.—In the share market to-day a very small amount 
of business was transacted, and the closing prices of most of the de- 
scriptions showed an inclination to flatnoss, the exceptions being English 
and colonial railways, which were steady, and miscellaneous shares, in 
which the changes in both directions nearly balanced each other. Of 
the English lines, Metropolitan recovered }, Midland further declined 4, 
and Metropolitan District (paid up) are unaltered at 102 to 104. In 
British mines, East Wheal Russell and Great Wheal Busy improved } 
each; and Hast Bassett declined 2, and Wheal Buller 2}. In foreign 
mines, Cobre Copper recovered 1, Kapunda improved 3, Washoe Gold 
(of both descriptions) relapsed § each, and St John del Rey declined 1. 


Fray, Oct, 27.—The Stock Exchange having been closed to-day, no 
business was transacted in the railway share market. 
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Stock|100 
15000/100 
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Stock} 100 
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Stock|100 
Stock |/100 
Stock |100 
Stock | 100 
Stock 100 
Stock|100 
Stock| 100 
Stock! 100 
Stock|100 
Stock|100 
Steck|100 
Stock |160 
Stock/100 
Stock|100 
Stock}100 
Stock |100 
Stock/100 
10090) 50 
Btock}100 
Stock |100 
Stock|100 
Stock} 100 
Stock|100 
Stock| 100 
Stock|100 
Stock | 100 
Stock |100 
Stock |100 
Stock |100 
Stock |100 
Stock|100 
Stock | 100 





Stock |/100 
Stock|100 


Stock |100 
Btoek! 100 
Stock }100 
Stock |100 


Stock|100 
Stock/100 | 
Stock! 100 
Stock |L0U 
3tock |100 
—" 





lio! 3 


ORDINARY SHARES 
AND STOCKS, 
Name of Company. 


Bristol and Exeter .... 
Caledonian ..... 
Cambrien .. 
Cork and Bandon 
Cornwall ....ccrscerereeseees 
)ublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc. 
East London, Scrip Certificate... 
|Glasgow and South-Western ... 
Great Eastern, Ordinar~ Stock.. 
Do, East Anglian Stock........ 
Great North of Scotland . 
{"Bo Northern ....... 


Do, A Stock.. 
Do. B Stock ....00-+0000 
Great Southern & Western () 
Great Western—Original ......... 
Do, Stour Valley guar. Stk 
Do. South Wales........... woccece 
Do. West Midiand—Oxford...| 
Do. do. NEWport .....seceeeeeeeeee 
Do, do. Hereford .... 
Lancashire ana Yorkshire. 
London and Blackwall ...........+| 
London, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A 6 pr ct 
London and North-Western... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan. 

Do New...... 

Do. Extension ... eee 
Metrop. Dist. (Prov. Berip Cer.) 

Do. do 
Midland.. 

Do. Birmingham and Derby... 
| \ Midland Gt. Western (Ireland). 
100 |North British .......-.c.cccrsssecseees 
100 | Do. Edipb., Perth, & Dundee. 
|100 |North Eastern—Berwick ......... 
3338! Do. G. N. E. Purchase 
{100 | 
1100 } 
|100 

25 | Do, Stockton and Darlington. 
{16 Do, 1860 and 1861 .......... 
|100 


5 


ceeecweeeccecececeneesessecees 





eo 

}L00 | 

10 |North and S.-Western Junction 
1€0 (Scottish Central .........sccrseee 
1100 |Scottish N. E., Aberdeen Stock. 
/L00 
}100 |Shropshire Union.............+ 
100 |South Devon 

/:00 |South Eastern 

| 20 |Staines, Wokingham, 
100 | 





loo 'Vale of Neath . 
|100 | Waterford and Kilkenny . | 
|100 |West Cornwall sse..ceseeseereeees| 


| PREFERENCE SHARES. 


100 | Bristol and Exeter .....00-.s0fses0- 
1100 Caledonian 1C? 44 percent........./ 
63|Cork and Bandon te per cent.... 
10) |Dundee, Perth, & Aberd. June.} 
j100 |Glasgow & S.-W. guar 5. p cent 
100 \Great Eastern, E. C. Ext. No. 1 
1100 BR; THO. DB’ ccciccccccsvascssonsscoccssl 
190 | Do. 6 per cent. Preference anil 
1100 | Do. Norfolk 5 per ct Ext. 1846 
1100 | Do. 5§ do. Preference 1847 ... 
100 | Do. 5 do, Wav. Val. 1847 
100 Do. Eastern Union 4 p c guar. 
\100 | Do. Hast Anglican A, 5.pcent 
|200 Do. B, 6 per Cent....cccceceresenes 
1100 | Do. Great Eastern 5 p ct Pref. 
100 /Great Northern, 5 per cent. ...... 
1100 Do. 5 p c Redeem. atl0pc pm 
1100 Do. 44 per cent GO ......c0eeeees 
1100 Do. 5 pr ct do. at 5 pr ct pm... 
100 |Gt South & Wst. (Ireland) 4 p ¢ 
6 |Gt West. (Bks, & Hants Ex) 5 pc 
joe Do. Preference 44 per cent ... 
{100 
|100 
1100 


Do. 5l p c Redm. Preference... 
Do. Birmingham guar. Stock | 





Do, Scottish Midland Stock.. | ... 








1100 

|100 

1100 | 
|200 | 
|100 

|200 | 
1100 
1100 
|100 
_ 


Do. Birmingbam Pref. Stocs..| 
Do. Chester guarantee Stock 
Do. 8 per cent Pref. Stock 


Do. 8. Wales guar. ¢ 
Do. 4} per cent 
Do, 5 Per CENT ....ececeeeeee 
DoW.M.—Oxf. lst gua. Siock 
Do, 2nd guarantee Stock ......| 
Do, Newport 5 per cent pref. 
redeemable at 5 pr cent pm) 
Do. perpetual 6 p c¢ preference 
Option till 1866...........0000++ 
Do. perpetual 6 per cent, with 
Option til 1869..........ecseees 
|100 | Lancashire and Yorkshire, 6 p ct 
1100 | Do. 6 per cent (E. Lancashire 
100 {London and Blackwall, 4$ pe St 
{100 {!,ondon aid Brighton, 5 percent 
| | guarantee Stock No. 1 os 
i100 | Do. 5 per cent do No. 2, 
100 - 6 POL VENT AO.serrereerees 
{100 . 5 per cent do No. 4. 
|LO0 | . 43 per cent 1858... 
‘100 . 44 per cent do 1861...... .. 


/100 | 
“ 








Do, 5 per cent do .....ecceeeee ne} cecee 
percept.) . 





|L00 | 


. 7 p cent, Preference Stock | 
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THE 


No. of 


Shares 


Amount 
of Shares. 


or 
Stock. 


Stock) 
Stock 
Btock! 
Stock 
Btock 
Stock 
Stock 
Btock 
172300 
Btock 
62830 
Stock 
Stock} 
Stock 
Stock 
Stock| 
Stock | 
Stock | 
Stock|100 |! 
Btock| 100 | 
Stock} 100 | 
60872} 25 | 
18000] 25 
84000) 25 | 





8006) 25 | 


Stock |100 
58500) 20 
Stock) 100 
Steck/100 
Stock| 100 
20000) 10s 
40000) 1160 
8tock|100 
Stock} 100 
Stock} 100 
Stock} 100 


Btock| 100 
Stock|100 
Stock] 100 
Stock 100 
Stock} 100 
Stock} 100 | 
Stock} 100 
10160) 25 
Stock} 100 
Stock | 100 
Stock} 100 
14000} 50 | 
Stock /’ 00 
Stock| .00 
Stock }100 
Stoc!,| 100 
Stoc«| 100 
Sto :k)100 
Stick} 100 
Stock| 100 
16862) 50 


5391} 50 | 


Stock) 100 
Stock| 100 
14520) 25 
16720} 123 
Stock) 100 
Stock} 100 
23935] 10 
Stock|100 
Stock} 100 
Stock} 100 | 
Stock} 100 
Stock} 100 


4450} 10 | 10 


i 
Stock|100 
Stock|100 
Sioek|100 | 
Stock | 100 
Stock|100 
Stock/10) 
Stock} 100 
Stock/100 
Stock} 100 
Stock/100 
St: ck} 100 





eco 1100 
Stock | 100 
50000) 20 
60000) 203 
15000} 10 
Stock) 100 
Stock|100 
Stock/ 100 
Stock} LOO 
65000} 20 
100000} 20 
Steck] 100 
Stock | LOO 
Stock} 100 
Stock|100 
Stock} 100 
Sto kj) 100 
Stock} 100 
Stock/100 
Stock| 100 
Stock/100 
Stock) 100 
Stock|100 
Stock |100 
Stock} 100 
22515) 20 
37026) 20 
— 





$338 
ss 
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LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


| Amount 
Paid up. 


L.&B.6 per ct do. (W. E. &C.P.) 
Do. 4 per cent 1859........000eee+ 
London, Chatham, and Dover... 
Lon. & N.-W., Cov. & Nun. 5p ¢ 
Do. Bedford and Cambridge...| 
Do. Shrewsbury & Welshpoo! 
London & 8.-Western, 7 per cent 
Manch., Shef., and Lincolnshire 
DO. Gb...ccccccrcccccevescesss: 
Do, 3} per Cent. ...+eeceeee . 
Do. Redeemable 6 per cent ... 
Midland Cons, 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pc 
Do. 44 per cent pref. Stock ... 
Do. Leices. & HW tch. 4 p c Stk 
North British ... s.cccscvssesessses 
Do. New guarantee 5 per cen’ 
Do, Edin., Perth, & Dun.4 pc 
N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemable ... 
Do. Berwk., G.N.E. 4 p c pret 
Do. York, Hull & Selby Pure. 
25 | Do, Sicktn & Darlo., Ad p ct 
25 | Do. B6 per cent.... 
25 Do. C 6 per cent. 
1100 | Do. W. Hartlepool Harbour&R| 
20 |North Staffordsnire.....ccsccee- 
100 |Scottish N. E. 3} pr ct pref. Steck 
1/100 Do, Aberdeen guar. 6 percent 
|100 | Do. 7 per cemy pref. Stock ...... 
10s|South Devon Annuities 10s ...... 
\126d/8th-East.—(Readng Ann. 116d) 
1100 | Do. 44 per Cent ...cccccceoeeeeees 
1100 | Do. Fixed 44 per cent............ 
1100 South York. & R. Dun, 4p c gua. 





Er | Waterford and Kilkenny ......... 


| LINES LEASED 
AT FIXEvV RENTALS. 
Birkenhead .... 
}100 |Buckinghamshire ... 
100 |Chester and Holyhead 
|100 | Do. 54 percent .... 
/100 Do. 5 per cent ... 
|L00 | Clydesdale Junction ... | 
100 | East Lincolnshire, gua. 6 pr cent 
25 |Gloucester and Dean Forest. 
1100 |Gt Eastern, Newm. &c. 5 pr cent 
100 | Do. E. U., Harwich 4 pe shares 
|t00 | Do. Woodbridge Ext. mane 
| 50 |Hull and Selby 
1100 | Lancaster and Carlisle . 
100 |London and Chatham 4h) pr cent 
100 |London and Greenwich............ | 
100 Do. Preference........ | 
100 |London, Tilbury, snd Southend 
100 |Lowestoft, ae 4 per cent 
100 Do. 6 per cent . 
| 54)Manchester, Buxton, & Matlock| 
|100 |Midland Bradford 
| 50 |Northern and Eastern, 5 pr cent 
50 | De. 6 per cent 
|100 |North-Western A perp pref 5 pc} 
100 | Nciting.& Granth. Klwy. & Cnal. 
| 25 |Preston and Wyre .... coo} 
| 124) Do. 4 Shares, A . 
100 |Royston, Hitchin, anc ¢ Bhepreth 
100 |Shrewsbury and Hereford.. . 
LPF WOR BO: cecrcesccnnscnscoescecen 
|100 |South Stafforashire.... 
|100 |South Yorkshire and River Dun} 
1100 | Do 4 per cent — Ciseee 
1100 |Victoria Station, Pimlico . 
160 | Wilts and Somerset ... 
|W imbledon and Croydon. eeecccees 


sco | 





| | DEBENTURE STOCKS. 
|100 |Great Eastern . 

}100 |reat Northern .. 

100 |Gt.Wstn—W. Mid.—O3t. 4} Pe| 
100 | Lancashire and Yorkshire...... 
1100 London, Brighton &c. ...... 
}100 |Lendon and North-Western. 
|L00 {London and South-Western 
1100 |Midland..... ecccces eecccncce: 
100 |North British, E. P. “and D. B.. 
}LOO | North Eastern .........0s00 se 
|100 [Seottish North-Eastern .......... -| 


| BRITISH POSSESSIONS. 

1100 |Atlantic and St Lawrence 

}/100 |Bombay, Bar., & C. India guar. 

6 | Do. F. Shares oe 
203|Buffulo and Lake Huron. 

it Do Preference....... 





100 |Caleutta & Sth. Eas pe 

}L00 |Cape Town and Dock 6p cguar.| 

}100 |Bastern Bengal, guar. 5 pr cent} 

100 | East Indian 

20 Do, J Extension 

20 Do. H do ... 

| L00 Do. 44 per ce 

100 | Do. 5 pr cent debentures, 1870) 

100 | Do. 5 per cent. do, 1870 ....../ 

\100 | Do. 5 per cent. do., 1866-71 ...| 

|100 |}Grand Trunk of Canada ...... ‘| 

100 | Do. First Preference Bonds... 

| L00 Do. deferred......... eoseeses| 
100 Do, Second Preference. Bonds| 
100 Do. do. deferred ...... 

100 | Do. Third Preference Stock 
100 | De. do. deferred 
100 Do. Fourth Preference Stock..| | 
100 | Do. do deferred ........ ereens ones 
100 |Great Indian Penin. ae. 6 Ps ct 
14; Do.do. . 

| 4 Do, New 

|L00 | Great Sth. of India guar. 5 pr “| 





Aeeeee re seeeenenes 








eeesecceeres 


: 


oneeee 


89 


159 


101} 








No. of 
Shares 


Amount 
of Shares. 


or 
Stock 


Name of Company, 


Amount 
Paid up. 


117102} 203) 204 Great Western of Canada,Shares 
18 Do. 


52598} 20) 
Stock] 100 
Stock| 100 
50000} 10 
BStock| 100 
Stock | 100 
Stock} '00 
Stock} 100 
Stock} 100 
75000} 20 
Stock| 100 
Stock| L00 


50000) 10 
90000} 20 


42500} 5 
100000} 20 
500000} 20 
100000} 20 
113312) 4 
26595) 20 
10000} 4 
400000] 16 
100000) 16 
75000 


17418} 20 


11250) 10 
577500} 20 
800000] 20 
60000} 2 
81600] 20 
27000) : 
$1000} 20 
17000 


10000 


750000} 
1560 
134006 
26757 
20000 
300000) 3 


3000 
2900 
1024 
512 
6144 
6000 
1906) ... 
4000) ... 
485 
$000} ... 
5908} .. 
1024] ... 
6000; .. 
89% 
9000} .. 
400 
700) .. 
6000) . 
5640) ... 
6400) .. 
1200) 2 
512) .. 
6000) . 
496) 
920) ... 
600" 
4200 
6000 
1024; , 
3000) 
400 
512) . 
256) 
1024 
1024 
396 


1040 


20000 
75000 


12000} 
10000) ¢ 


25000) 
25000 
20000 


15000] 
10000) 
103816 


80000 
11000 
48174 





be INOW  ccccccecesseserersrrnvenees 


Do. 6 per cent Bonds 1873 
Do. 54 per cent. 187748 .. 
Indian Branch (Limited) .. 
100 |Madras guaranteed 5 per cen’ 
100 Do. 4§ per cent 
100 Do, 4) per CONE .coccccesevereee 
100 |Scinde guaranteed 5 per cent ,.. 
100 | Do. Delhi do.....ccscccosseee 
20 | Do. Punjaub do 
10¢ Do. Punjaub do 
100 | Do. Indus Steam Fi 


FOREIGN, 
10 |Antwerp and Rotterdam ......... 
20 |Bahia and San Francisco, Lim., 
guaranteed 7 per cent ., 


100 
100 


eee 


5 


16 |Dutch Rheniah ......... 
20 |Eastern of France 

20 oe. 
4 Do. Obligations .........0 

20 |Namar & Liege gua. 14f per ann 
20 | Do. guar. 6 per cont Pref. 

16 Northern Of FYANCE......c00cccceeee 
15 Do, New Shares issued at 23/, 
20 Do. 203 3 per cent Bonds (for, 
Bou. and Ams, Shares)...... 
20 | Do. 207 late Charleroi and 


10 
20 |Paris, Lyons, & Modiervannanl 
20 Paris. ANA Orleans .......cecrseveves 
Recife & San Francisco G. 7 Pe) 
Riga and Dunaburg 

Royal Danish .... 


Do. 54 per cent Preference ... 
San Paulo, Limited, guzr. 7 p ¢ 
8. Austrian & Lombardo-Venetn 

Do. Obligation 
Southern of France... 

West Flanders.........00 

Do, & gper cent. Preference ... 

Western and N.-W. ot France. 


BRITISH MINES, 


ChAVETTON ..cccccccccccseresseesscoceees 
Clifford Amalgamated ....,...00 
Devon Gt Consols (Tavistock) .. 
Bast Bassett (Illogan) .......+.0+ 


|East Lovell .. 
*/East Wheal Russell (Tavis :ock’ 
Grambler& St Aubyn(Gwernap) 
Great Soutn Tolgus .......scces.- 
Great Wheal Vor (Helston)... 
Herod’s-Foot  ....-esee+e+ 
Hingston Dowrs.......+. 
Margaret (Uny nee. 
— Valley ...scececoee 


tl Noeth Roskear.... 
North Wheal Bassett (logan). 
8|North Wheai Crofty . 
Par Consols (St Blazey) oe 
is| Providence (Uny Lelant) .. 
Seuth Caradon (St Cleer)..... 00 
‘| South Carn Brea (Illogan) ...... 
|South Wheal Frances (Illog:in) 
\Stray Park ccocceses 
Tin Croft ......000 bes 
5 | \Vigra and Clogau, “Limited. ieanee 
14/W est Bassett (illogan) ..... A 
11 |West Caradon (Liskeard).. 
11 |West Chiverton ...... 
474|West Wheal Seton.. 
54| Wheal Bassett (Illog or) 
16 |Wheal Buller (Redruth)....... 
21¢d|Wheal Kitty (Uny Lelant).. 
g |Wheal Mary Ann (Menheniot).. 


aneeee ee 





5j| Wheal Trelawney (Liskeard) ... 
FOREIGN MINES, 


Australian ..... 
Bon Accord Copper, Limite 
Grazilian Lead and Mining ...... 
|Cape Copper... 


Cobre Copper 

Copiapo. 

|Don Pedro, N,. de 

{Dun Mountain Copper 

{| Bast del Rey.....ssc00e 

Fortuna ... 

Geveral....... eone 

1|Gt. North, Cop. of 8. Australia. 
LOPUNGA oa. scecceccceersacsssecenasens 
Linares ..... 

Lusitanian 

Mariquit@ ...ccccsececeecees 

M. Aureos Braz. Gold Mng. Co. 
4|N. Rhine Copper 5. Australia. 
Pontgibaud ss 

|Port Phillip ..... 

Sarta Barbara Golc .., 
Scottish Australian. 

St John del Rey . 

United Mexican 

Vancouver Coal . 

WOPrthing ...cccseseee 








3 |Yndanamatanaoi S Australia. 


% 
194 
570 


cs 584] Wheal Scton.......cssrsssesereevarene) I 


eeenee 


+] seseee 











‘Tl Oct. 28, 1865.] 





RATES OF POSTAGE. 


aPignifies that thepostage must be paid in advance. 
} Denotes that the rate includes British and Foreign 






















postage combined. Se pee 
8 4 sd 

Meet eaihametetcec— = 2 ‘ 
Mei erriaMarsolien, BEB vanes 16 11 8 
— ria catiecet, ia Watesllien 90 6 1 0 
Algeria, via France (paid) wwwwemmrmmn= 00 to 


ago, E.1., via Marseitles.crrcccrsee ove 


am iG SOULNAMPLON corvee cower vorevveee ve ao 6 
AsCanstoD ooo 00ers 2-20 PE al 0 
Anstra ‘ -and W.,via Southampton... «4 ad 6 

Mao ee ey Vie Marecilles:.... 1 a0 10 
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THE ECONOMIST. 


ARMY CONTRACTS.— 


Tenders will be received at the undermentioned 


office until 12 o'clock noon on the 4th November, for 
the supply of BREAD and MEAT tor the use ot Her 
Majesty's Land Forces stationed in the following places, 
from Ist December, 1865, to 3ist May, 1866, 


L 


2. The Tower. 
. Hounslow and Kneller Hall. 


So nm SOD 


- 
Scoaon 


LONDON DISTRICT. 
Chelsea Barracks—for all the troops in London, the 
Tower excepted. 


. Hampton Court. 
. Windsor. 


. Brighton, with Coast Forts from Newhaven to 


Shoreham. 


. Sandhurst. 


. Guernsey. 

. Jersey. 

. Alderney. 

Separate Tenders for Bread and for Meat must be 


mate for each of the above-mentioned stations or bar- 
racks, as s«parately grouped and numbered. 


ob’ 
to 


Forms of Tender and conditions of contract may be 
tained on application at this office, by letter addressed 
the Senior Commissariat officer, or in person, be- 


tween the hours of 10 and 4 o'clock. 
Tenders on the printed forms must be properly filled 


up 


and signed, and no tender will be noticed unless 


delivered at the undermentioned office, under closed 
envelope (marked ** Tender " on the outside), before 12 
o'clock noon on the 4th November next. 

Commissariat Office, 5 New street, Spring gardens, 


London, 8.W., 21st October, 1866. 





NOTICE. 


GENERAL DEBT OF THE 


OTTOMAN EMPIRE. 


CONVERSION OF THE OLD INTERNAL DEBTS. 

The public are hereby informed, that the period 
during which Consolidés and other bonds of the Turki h 
Internal Debt are received for examination, verifica- 
tion, and conversion into the 5 per eent. General Debt 


of 


the Ottoman Emvire expires on 14th November, 


after which date the conversion can only be effected et 
a reduction of ten per cent. in the terms of exchange for 
six weeks further. 

The terms of exchange are at present as follows for 
Consolides of the lst, 2nd, 3rd, avd 4th issues :— 


For 100 Medjidies of 


121 Medjidies, or £110 


Eshami Djedide, or | there will | sterling of bonds of 


6 


est, 


Consolides, beari:¢ } be - { the General Debt 


per cent. inter- | bearing 5 per cent. 
interest. 


121 at 5 per cent.=6.05 


exchange \ 
100 at 6 per cent.=6 | 


The fo'lowing are the terms for the other Internal 


St 


>, 
ful 


Tahviiate Mamtaze, 
For 11,000 piastres in 
Serghis de dix ans, 


in 


ocks :—= 
t« 100 Medjidie:) there will (£130 sterling 5 per 
be given { cent. General Debt. 
£100 sterling 5 por 
exchange \ cent. General Debt. 
The Bonds of the General Debt will be of the follow- 
g denomination :— 
110 Medjidies, or £100 sterling. 

55 Medijidies, or 50 oo 

11 Medjidies,or 10 — 
Intending depositors can obtain prospectuses laws, and 


list forms a: the Commissariat, which is open from Mon- 


da 


y to Friday inclusive, between the hours of 11 and 2. 
For the General Credit and Finance Company of 


London (Limited), Agents for the Contractors, 


JAMES MACDONALD, General Manager. 


Commissariat Imperial Ottoman, 27 Austinfriars, 


October, 1865. 


MPORTANT ANNOUNCEMENT.— 


to 


JOSt* PH GILLOTT, METALLIC PEN MAKER 
the QUEEN, begs to inform the commercial world, 


scholastic institutions, and the public generally, that by 


a 


novel application of his unrivalied machinery for 


maki g steel pens, he has introduced a new series of his 
useful productions, which, for the excellence of temper 
quality of material, and, above all, cheapness in_ price, 
must ensure univorsal approbation and defy competition 


of 


Each pen beers the impress of his name as a guarantee 
quality; they are put up in boxes containing one 


gross each, with lable outside, and tho fac-simile of his 
signature. 


ta 


At the request of numerous persons engaged in 
ition, J. G. has introduced his warranted school and 


public pens, which are especially adapted to their use, 
being of different degrees of flexibility, and with fine, 
medium, and bread points, suitable for the various kinds 
of writing taughtis schools. 


Sold retail by all stationers and booksellers. Mer- 


chants and wholesale dealers can be supplied at the 
works, Graham street, Birmingham; at 91 John street, 
New York ; and at 837 Gracechureh street, London. 


I J. AND D. NICOLL, TAILORS 








to ‘he Queen, Royal ramily, and Courts of 


Europe. - For GENTLEMEN, the FASHIONS for the 
SEAS:‘'N, for he promenade or demi dress—Superfine 
frock coa s, with rich silk breast facings, or morning 


coats of superfine Melton clothe, the ch 


fo 


guineas. 


for tne 
rmer being 34 to 44 guineas; for the latter. 2} to 3} 
For neglige purposes, morning coats with 


pocket flaps at the waist, also the neglige jackets; these 
are of Melton, fancy coatings, Angola and Cheviots, 


the price. from 268 to 4 guineas. 


The Angolas and 


Cheviots ar also made in suits, at prices from 2 to 4 
guineas; ev: ning dress, black cloth of the finest quality. 
For overcoats—Melt.n, Beaver, and Witney cloths, 


from 2 to 8 guineas. For young gentlemen from eight 


years of age—The morning coat and neglige jacket; 


al 


to sz, commencing at 31s 6d the suit. 


iso suits o' Angoia and Cheviot, the prices according 
For boys from 


four years of age—The knickerbocker and Highland 
costame of black velve , or fine cloth for éress, and of 


A 


ngola. a) d «hevicts for morning, the price of the 


first size .n ckerbocxer, 1 guinea the suit. For over- 
coats—Meiton, Beaver, and Witney cloths, from 1 to 2 


guineas each. 


ch 


F reign rs and visit rs t» London, Man- 
vester, and Live:;ool, wil find at Mes~s Nicolls’, 


garm: nts ready for iiumediate use, or made to order ac 


a 


few hours’ n tice.—H. J. and D. Nicoll, 114, 116, 118, 


120 Regent stret; 22 Cornhill, London; 10 Mosley 


t 


Pesan caalonmaanna tersenreernrne ee sree - 


re: t, Manchester; and 50 Bold stre.t, Liverpool, 





1321 


PUBLIC SALES. 
THE BALTIC SALE ROOM, 


A South Sea House, Threadneedle stree on 

FRIDAY, November 3, at ONE, . 
TALLOW  ...cccccosee 500 Casks Australian 
ANNING and COBB, Brokers, 11 Lime street. 


THE LONDON COMMERCIAL 


A Sale Rooms, on THURSDAY, November 9, at 


ELEVEN, 
5,500 Salted Australian 
30,000 Drysalted, Brined, and Dry E.L 
J,2 0 Dry Penarg Ox and Cow 
931 Dry Singapore Buffalo 
ANNING and COBB, Brokers, 11 Lime street. 


At THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY, November 16, at 
ELEVEN o'clock, 
GERI cvccsnscanes 40,000 Tanned E. I. Goat and Sheep 
ANNING and COBB, Brokers, 11 Lime Street. 


(SOFFEE ESTATES ‘FOR SALE, 


comprising about 1,370 acres of Plantation, nearly the 
who'e of which is in full bearing, and very extensive 
tracts of Jungle, Forest, and Grazing Land, estimated to 
comprise several thousand acres. 

To be Sold by Aucion, unless p eviously disposed of 
by private contract, at Bombay, early in the month of 
January, 1866, subject to the cond tions to be then and 
there produced, to be first offered in the entirety, and if 
not sold, in the following eight lots :— 

Lot 1—All that very valuable Estate called 

“ LACKADIE,’ 
Situate at the head of the Tamboocherry Ghat, about 
30 miles from Calicut. comprising about 250 acres, 
more or less, of coffee in fall bearing. Also, a large 
tract of rich forest and grazing lunds. 

The estate is well supplied with permanent buildings, 
and the most approved machinery, including a first-class 
water-wheel, is thoroughly roeded and well laid out. 

Lot 2.—THE CULLOOR ESTATE, 

Situate about 2} miles from the head of the Tamboo- 
cherry Ghat, and connected therewith by a good road, 
conaprising about 290 acies, more or less, of coffee in 
on a large and very rich forest and grazing 
ands. 

The estate is well furnished with permanent build- 
ings, and the most approved machinery, driven by 
water power, for curing the crops. 

The habit of the plant on this estate is most luxu- 
riant, and its bear'ng capacity of the higuest order. 

The crops of the estate may be safely estimated at 10 
cwt an acre, 

Lot 3.—THE CHARLOTTE ESTATE, 
Isa yoang and very promising preperty, cut out of the 
Harnooth Valley, is distant about 44 miles from the 
head of the new Tamboocherry Ghat, and is connected 
toerewith by a good road. The estate contains about 
150 acres, most of which isin bearing, and possesses 
excellent permanent buildings. 

Lot 4—THE ANNETTE ESTATE, 

Is bounded by the Culloor and Harnoot, and compris- 
ing about 240 acres in fuil bearing, a large tract of un- 
opened forest, and some grass lands, and is furnished 
with all requisite buildings and machinery. 

Lot 5.—THE ADELAIDE ESTATE, 
Comprising about 180 acres of c.ffee, ia full bearing, 
and sundry swamps and grazing lanus. 

This estate is well furnished with permar ent buildings 
of all kinds of the best description, and is anply sup- 
plied with the best machinery and working plant. 

It is opened on the most productive description of 
soil in the Wynaad, and is in all points second to no 
estate y+t openea in the Wynaad cistrict. 

‘The first opening was made in 1857, and the last in 
1859, so that it is jast acquirihg its fuilest bearing 
capacity. 

‘Th crop of 186°-4 was 110 tone, and the crop now on 
the trees is est’mated at 130 tons. ‘ 

Lot 6.—THE FIELD ESTATE, 
Comprising abvut 150 acres of coffee iu toe most laxu- 
riant ard promis ng state of growth, is well supphed 
with permanent buildings, machinery, and working 
plant; is well roaded, aud otherwise we.l laid out. The 
estate is formed on the same description of sol as the 
Adelaide, hus been well managed, and will become a 
very productive property. 

Lot 7.—THE WALLACE ESTATE, 

Opened in 1859, compri-ing about 150 acres of Coffee, in 
full bearinz, and a large stretch of Jungle, Forest, and 
Bamboo ant Grazing Lands. It is well roadea and 
well laid out, and possesses a first-class bungalow and 
other perman nt buildings; also, in conjunct on with 
the Field Estate, the most approved machinery and 
buildings for curing the crops. 

Lot 8.~TWO UNCULTIVATED JUNGLES, 
Calied ** Palakomda” and ‘* Mugdikah Maillil,”’ of fine 
fore t land, and in the v.cinity of the atove estates. 

For particulars, and to view the estate, apply in Lon- 
don to Messrs Hughes, Masterman, and Huywes, sol ci- 
tors, 17 Bucklersbury, and to Messrs Fiux and Argles, 
solic t rs. 1 East India Avenue; ani in Bombay to 
Messrs Kelly, Hore and Manisty, and to Mr James 
Bovsey, vn the Adelwise Estate. . 


JU RY AWARDS.—DUBLIN 

EXHIBITION.—vRIZE MEDAL to BROWN and 

GREEN for “ A Close Range with an Open Chimney.” 
No Smoky Chimneys—no cloge heat or smell. 
Fredcrick Thomas, 72 Bisnopsgate. 


, nl r wo . 
FREDERICK THOMAS'’S BATH. 
Honourable Mention awarded at the Dublin Inter- 
national Exhibition. Bath-rooms fitted up in the best 
manner. Pesign: and estimates on appli.ation. 
Frederick Thomas, 72 Bishopsgate within. 


o y nl TIT r 
A CLOSE RANGE WITH AN 
OPEN CHIMNEY.—The new pateot cures smoky 
chimneys ,and avoids all close heat or smelin or fiom 
the kitchen. Prospectus post free. 











Frederick Thomas, 72 Bishopsgate. 
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; NATIONAL BANK OF SCOTLAND A SI 
(Established 1825.) 


j 
| 
1 





Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
No, 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
July 8, 1865. JAMES MILLN, Agent. 


NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000¢, 

LETTERS OF CREDIT ON THE BRANCHES at 
ADF AIDE, 
MELBOURNE, ar 
SYDNEY, 
sre GRANTED on themost favourable terms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


THE IMPERIAL OTTOMAN BANK, | 


CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Stnyrna Beyrout, and Salonieca, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 


The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of prodace, such as Cotton, 
Wool, Silk, Madder roots, Valenea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 

hk. A. BRENAN, Manager. 


OMMERCIAL BANK 
CORPORATION of INDLA and the EAST. 
Incorporated by Royal Charter. 

Capital £1,000, 000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its br nches and agencies as above. It ac's as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 


| other public securities, effecting also the sale thereof 


either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 


The Bank aiso receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to 4 Saturdays 10 to 2. 

BANE OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &., &c. 
Paid-up Capital, £500,000, 
Reserve Funa, £115,000. 

Branches and Agenciesin New Zealand:— 
Aucklana. Nelson, Dunstan Creek. 
Blenheim. New Plymouth. | Hyde. 
Christchurch. Oamaru. Manuherikia 
Dunedin. Picton. Mount Ida. 
Hokitika. * Russell. Queenstown. 
Invercargill. Timaru. Tokomairiro. 
Kaiapoi. Wanganui. Waikouaiti, 
Weilington. Waitabhuna, 
Dunstan. Wetherstone. 


Lyttelton. 
Napier. 
Newcastle. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation FPF. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


| [HE EAST INDIA BANK 


Incorporated with unlimited liability, under Act XIX. 
of 1857, of the Legislative Council of India. 
Capital £625,000 (all paid up), in 25,000 shares of 
£26 each. 

(With power to increase.) 

Head Office—Bombay. 

Branch Offices—Calcutta and London. 
Lonpon BankERs. 

National Bank of Seotiland, 21 Finch lane. 


The Bank undertakes the agency of parties having 


| business in India, grants drafts, negotiates and collects 


bills, payable at the above places. 
The purchase and sale are effected of Indian Govern- 





ment securities, bank and other shares, as also the re- 
ceipt of interest and dividends. 

It also undertakes the safe custody of securities, 
| bank and other shares, and when required will remit 
the interest and dividends en the same when they are 
| paid. 
| Any information regarding terms of business may 

be ascertained by applying at this office. 

; RK. MACNEIL, Manager. 
London office, 12 Leadenhall street. 


— ——— 








THE ECONOMIST. 
ATIC BANKING 


a 
Tneorporated by Royal Charter 
Authorised Cantal,” £2,000,000 
Paid-up Capital, £500,000. 
Head Office. No, 4 Lombard street. 

Ayencies and branches are established at Bombay, 
Caicutta, Singapore, Ceylon, Hong Kong, Shanghai and 
Melbourne. 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&c., an’ undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of ixterest and exchange may be ascertained at 
the Head Office. 


THE LONDON AND SOUTH 
AFRICAN BANK, 
Ineorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Tasues Letters of Credit, free of charge, and Drafts 
on*tits Branches at the undermentioned places, viz.:—_ 
Port Elizabeth Fort Beaufort. 
Graham's Town. Uitenhage. 
Cape Town. D'Urban. 
Graaff Reinet, Pietermaritzburg. 
Coiesberg. King William's Town. 


Advances made against shipments of goods to the 
Cape Cvienies. 

Bilis negotiated and sent for collection, and all bank- 
ing business transacted. 


Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 


The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, "2 .C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


HE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Subvscribed Capital, £929,220, 

Paid up Capital, £414,132. 
DIRECTORS. 

CrarrmaN—William Patrick Andrew, Esq. 
Dervry-CHarrMan—Francis Wi liam Rus-ell, Esq., M.P. 
Harry Borradaile, Esq William Mackinnen, Esq. 
William Dent, Junr., Esq. | Sir Charles Nicholson, 
Sir Stuart A. Donaldson. Bart. 

Robert Low Eglinton, Esq. | Thomas Wil'iams, Esq. 


The Corporation grant drafts and negotiate or collect 
bills payavle at Bombay, Calcutta, Kurrachee, Lahore, 
Umvitsur, Madras, and Ceylon. They issue circular 
notes and letters of credit, and undertake the sale and 
purchase of Indian and other securities, receipt of pay, 
dividends, &c. 

Deposits received at interest for such periods and at 
such rates as may be agreed upon, particulars of which 
may be ascertained on appiication. 

J. H. NORMAN, Manager. 

Head office, 80 King William street, London, E.C. 


THE 





r a - 
BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 
1 Bank buildings, Lotr >ury, London. 
Capital, £4,00u,000. 
Paid and to be called up, £1,000,000, 
BANKERS. 
The Bank of England. 

The National Bank. | The A:liance Bank (Limited). 
Branckes and Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galie, Manilla, Foo-chow, Ningpo, Haukow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
Chiva, &e. 

Circular Notes and Letters of Credit, payable through- 
out Burope, are also issued, for the convenience of 
travellers per overland route. 

The purchase ard sale of Indian and other securities, 
and the sate custody of the same, undertaken. Divi- 
dends, pay, pens:ons, interest, or other moneys realised, 
and the registry of Indian Government Joan nove 
effected, so that the interest may be paic¢ in Englauu. 
Every other descrip:ion of Banking and Agency busimess 
in connection with India, China, &c., conducted on the 
most favourable terms. 

J. OUSELEY, General Manager. 


YO DAT > 1D TU 
EAS TERN EXCHANGE BANK 
(Limited), 

Head office—14 Cook street, Liverpool. 
BRANCH—ALEXANDRIA, EGYP ?t. 
£ 


Capital subscribed 
Paid and called up ~- 200,000 
(With power to increase to two millions sterling), 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Caleatta, Madras, Singapore, China, Colombo 
(Geylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealane, Cape Colonies, 
iritish Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms wich may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for tixea periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained ai the office. 

Te bank effects the purchase and sale of Egyptian 
and Indian securites on favourable terms. 

JOHN HENRY ETHERIDGE, General Manager. 


-————---—_———————X—— ar 


LONDON AND BRAZILIAN BANK 


Capital, £1,500,000 in 15,000 shares of £100each, 


Santos, 


Braxcu Banks anp AGENctas, 
Brazil—Rio de Janeiro, Bahia, Pernambuco, 
Rio Grande do Sul, Maranham. : 
Portugal—Lisbon, Oporto. 
Cuairman—John White Cater, Esq, 
SS ee Louis Bischoffsheim, Esa, 
rafts granted on Brazil and Portugal, nego 
tiated or collected. = 
Circular Notes and Letters of Credit for all parts of 
the World. : 
Agencies connected with Brazil and Portugal unden 
taken. } 
Deposits received at agreed rates of interest, 
JOHN BEATON, Secretary, 
2 Old Broad street, London, E.C. m 


—._——— 
HARTERED BANK OF INDIA} 
AUSTRALIA, and CHINA, } 
Head Office—20 Threadneedle street, London, } 
Incorporated by Royal Charter 
Paid-up Capital ....... eeccecccccence £800,000 
Reserve Fund 105,000 
Loypon BANKERS, 
The Bank of England. | The City Bank. 
With BRANCHES AND AGENCIES AT 
Bombay, Rangoon, | Hong 


Kurrachee, Singapore, Shanghai, and 
Calcutta, Batavia, Hankee’ 


The Corporation buy and sell, and recetve for collection, 
Bills of Exchange payable at the above-named places; 
issue Letters of Credit; undertake the Purchase. and 
sale of Indian Government and other 3; and 
conduct all general banking business. 

Deposits of money, subject.to ten days’ notice of with. 
Jrawal, are received, hearing interest at one per cent, 
below the Bank of England minimum rate, rising aad 
falling therewith, but not exceeding five per cent, per 
annum, at which last rate Deposits for not less: than 
twelve months are received, the interest being payable 
half-yearly. For longer periods a higher rate is allowed 


i 
" r 
TH E ORIENTAL BANK 
; CORPORATION are prepared to issue Drafts at |) 
Sight on the Bank of California, San Francisco, the 
terms for which may ascertained at their office, 
Threadneedle street, 27th of July, 1865. 


()RIENTAL BANK 


GORPORATION, 

Incorporated by Royal Charter, 30th Aug,, 1861. 
Paid-up cay ital, £1,500,000; reserved fund, £444,000, 
The Corporation grant Drafts, and negotiate or 

tollect Bills payable at, 

Banks, Brancn Banks, AND AGENCIES, 
Bombay. Madras. Singapore. 
Calcutta. Mauritius. Sydney, 
Ceylon. Melbourne, Yokohama. 
Hongkong. | Shanghai. 

on terms which may be ascertained at their 
office. They also issue Circular Notes and Leten 
of Credit for the use of Travellers bythe Overland |) 
Route. They undertake theagency of 68 connected 
with India, the purchase and sale of Securities, 
the safe custody of Indian Government Paper, the re- || 
ceipt of interest, Dividends, Pay, Pensions, &c., and 
the ellecting of Remittances between the above-named | 
dependencies. 

They aiso receive Deposits of £100 and upwards, re- 
payableon a notice of 10days,and allow interest thereon 
at | per cert. below the Bank of England minimum rate || 
o! discount, rising and failing therewith, but not rising 
ibove 5 per cent. DVeposits subject to lenger notices of 
repayment bear higher rates, which may be scertained 
at their office. 

Office hours 10 to3. Saturdays, 10 to 2, 

Threadneedle street. London, 1865. 


NEW SOUTH WALES. 
Established 1817. 

{neorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council, 
Capita', £1,000,000. Reserve Fand £333,333. 
Mgap Orvice—SYDNEY, NEW SOUTH WALES 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Bxchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 

NEW SOUTH WALES. 

Tamworth. 
Deniliquin, 
Windsor. 
Adeiong & Gan- 

dagai Agency. 

VICTORIA, 
Sandhurst. Chiltern Ageney 
Beechworth, Inglewood. 
Ararat. Creswick. 
Maldon. Linton. 
Wangarratta, Echuca, 

QUEENSLAND, 
Brisbane. | Rockhampton, 
Ipswich, Toowoomba. 

NEW Z 


Maitland. 
Newcastle, 
Albury. 
Bathurst. 
Mudgee. 


Melbourne 
Geelong. 
Kyneton. 
Castiemaine., 
Ballarat. 


Bowen 
(Port Denison). 
D, 
Auckland. Wanganui 
Wellington. ‘ Nelson. 
Lyttelton. 


And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ea 
change, and seud them for collection, drawn on any of 
the Aus:ralian and New Zealand Colonies. 

The Royal Bank of Scotland, easter? Banking, 
Company, the Manchester and-Liverpool District Bank, 
the North and south Wales Bank, Biemingham Joint 
Stock Bank (Limited), andthe National Bank in Ire~ 
land, are authorised to gramt Credits on this Bank at 
the se establishments in Australia and New Zea- 
laud, ill negotiate bills drawn on these Colenies 
—By of the London Board, 

JOHN CURRIE, Secretary. 
87 Cannon street, City. 





| Ont..28, 1865.] 


(DON AND MEDITERRANEAN 


ited), 
ij Arms yard, Moorgate street, London E.C. 
9 int ‘oifioes—Alexandria, and 9 Rue des 
Arcades, 


Oapital £2,000,000, in 100,000 shares of £20 each. 


Company undertakes every description of 
pahing and Agency Business, at Marseilles and Alex- 


siteay recelved on Deposit at 5 per cent., for periods 
of not less than three months, and for other periods at 
rates to De arranged.—By order of the Board, 

W. E. FOWLER, Manager. 


nae 
BANK OF AUSTRALIA, 
Broad street, London, E. 
a £1,250,000. _ Fund £250,(90. 
of this Soak guns Letters of Credit 
its Branches, — 
on) Caatlemaine (ee 
Napier 
Nelson 
Lyttelton 
ristchurch 
Launceston Dunedin 
Auckland Invercargill 
negotiate and send for collection Bills 
enies, and undertake all descriptions of 


there. 
H. W. D. SAUNDERS. Secretary. 


CL 
BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter; 
Captal, | Million Sterling—GRANTS 

‘ of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
‘York and San Francisco, payable on presentation, free 


of charge. 


Portland 


or forwards for —— _ - 
America Coupons tor dividends on American Stoc! 
sand no the purchase and sale of stock and other 
money business in the British provinces and the United 
|| Statea—By order of the Court, 


7 St Helen’s place, London. 


((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Paid-up Capital, 700,000. ‘aon Fund, £250,000. 


BRANCHES AND AGENCIES. 

‘Bembay Colombo Penang — — Yokohama 
Osleutta Kand hanghi 
Madras Galle’ 29POT Henkow ‘Mauritius 

The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, issues 
otters of” Credit and Circular Notes for the use of 
‘Travellers by the Overland route, terms for which can 
beascertained at the Head office in London. 


TheBank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
reeeiptof Interest, Dividends, Pay, Pensions, and other 
Moneys for remittence through the Bank or otherwise. 


The Bank receives Money on Deposits, on which 
Interest wil] bé allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedie street, London. 

Office.bours from 10 a.m. to 3 p.m.; Saturdays, from 
10 a.m. to 2 p.m. 

No. 52 Threadneedle street, London E.C. 


EBENTURES OF THE LAND 
MORTGAGE BANK OF INDIA (CREDIT 
PONCIER INDIEN) Limited. 

Subseribed capital £2,00 ,006. Paid up £400,000. 
Dedentares of this Bank are Issued in Bonds t» Bearer, 

or Regstered Proprietor, of £20 £100, £500, and 

£1,000 each, Redeemable at Par within 30 Years, by 

Half-yearly Dra + ings. 

Interest. £5 per Cent. per Annum, 
Payable tialf-yearly or Quart »rly, as stated below. 
The:Price of Issue is £87 for every £100. 

The debentures of the Rank are secured by the whole 
of ite invested funs and by the additional guarantee of 
the-uncalied capital, which at present is £1,000,000, 
Tepresented by a proprietary of 1,500 -hareholders, 
The mvestment of the Bank's funds is restricted, by 
the articles of association, to real estate in India and 

it Securitiex, and the issue.of debentar:s can 
Rever-exceed ‘the sum .so invested, The amount of 
debentures already issued exceeds half a million ster- 
ling, and the amoont invested on mortgage of real 
esta’es in India is upwards of three quarters of a million 
g we ee OD meen 
“The above price of issue’gives to the subscriber 5% 
cent ‘nterest on the amount inve«ted, and a cash 
of £14 18s 10d per cet. on the redemption of the 
bonds at par by the half-yearly drawings, which 
(+v-raging the period of drawing) yields a return of 64 
per cent. 


The Bank also issues debentures at par for fixed 
Periods. of thre, five, seven,.and ten years, bearing 54 
percent. interest. 

‘The Bonds are payable either to bearer—transfe s 
ee hand to band without endorsement and 

of further stamp duty—er to persons duly regis- 
tred in the deb:ntare books of the Bank, ownership 
thangng-only by transfer deed. Coupons for the balf- 
interest are attached, payable either Ist Janu- 
“ty and Ist Jul\, or 1st April and 1st October, by wh.ch 
Means investors h»ve the optivn of drawing their inter- 
eat half-yearly or quarterly. The quarterly mrenigneat 
interest are s+ cured by part of the investment is 
made in bonds, with interest payable January and 
July, and in those the interest of which is, payable 
4pril and October. 

Ap; tications to .bemade;at the Offices of the Com- 
pany, 17 Change alley, Lombard street, E.C., where 
auy further information may beobtained. 


THE ECONOMIST. 


DEBENTURES BEARING INTEREST at 6, 64, and 
7 PER CENT. are issu 


ed by 
THE NEW ZEALAND LOAN AND 
MERCANTILE AGENCY COMPANY (Limited). 
The security possessed by the holders of these 
debentures is the uncalled capital of the Company, 
amounting to £450,000, aud the freehold and other 
securities of the Company, upon which the paid-up 
capital and money received upon debentures have been 
advanced in the Oolony, 
~ London, 50 Old Broad street, 12th October, 1865. 


‘THE IMPERIAL MERCANTILE 
OREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
BoarpD OF DrieEctons. 
Cxuarnman—John Chapman, Esq. 

Xenophon Balli, Esq. Capt J. Gilbert Johnston 
E. J, Coleman, Esq. G. G Macpherson, o 
Mr Alderman Dakin W. Scholefield, Esq., M.P. 
James Dickson, Esq. Sir 8. D. Scott, Bart. 
P. D. Hadow, Esq. H. D. Seymour, Esq,, M.P. 
J. O. Hanson, Eaq. Joseph Thornton, Esq. 
G. F. Holroyd, Esq. Alfred Wilson, Esq. 
J. G. Homére Esy. M. Zarifi, Esq. 


MANAGERS. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 


Deposits received for periods of One, Two, or Three 
Years, at a fixed rate of interest; and for shorter 
periods, er subject to a specified notice of withdrawal, 
on terms regulated by the fluctuations of the general 
Money Market. 

W. C. WINTERBOTTOM, Secretary. 

27 Lombard street, E.C., London. 


SIX PER CENT. DEBENTURES. 


- 
THE TRUST AND LOAN 
a COMPANY of UPPER CANADA. 
Incorporated by Roya) Charter. 
ESTABLISHED 1851. 
Capital £1,090,000, 
Paid up, £250,000. Uncalled, £750,00v. 
Reserve fund, £61,000. 
Dregctors, 
The Right Hon. Edward Pleydell Bouveric, M.P., 
Presiden’ 


t. 

William Chapman, Esq., Deputy Chairman. 

James Hutchinson, Esq. William ye 

Charlies Morrison, Esq. T.M Weguelin, Ssa., 
Bankers—Mesars Glyn, Milis, Currie, and Uo. 


This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on lst January and Ist July. Applications to 
be made to the Secretary. F. FEARON, Secretary. 
65 Moorgate street, London. 


THE LONDON FINANCIAL 


ASSOCIATION (Limited). 


CapimraL. 
Subscribed... sssesnnae 9,000,000 
Paid up .... 600, 


Reserve fu 85,625 


DrIREcrosrs. 
JOHN HACKBLOOK, Esgq., Chairman. 
J bn Borradaile, Esq. William Rennie, sq. 
James Fraser, Esq. Michel E, Rodocanachi, Esq. 
J. E. C..Kech, Esq. William Turquand,. Esq. 
Henry Paull, Esq., M.P. John Walker, Esq. 
B. 


ANKERS. 

Bank of England, The City Bank. 
The Imperial Bank. 
Manacer—Augustus Wildy, Esq. 
Sxecretary—Jobn Henry Koch, Esq. 


This Association negotiates Public Loans, and con- 
ducts Monetary and Financial operations. 

It undertakes toe sale and purechsse of Railway 
Shares, Debentures, and other securities, and makes 
advances thereon. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
per cent., payable half-yearly, are issued for periods of 
three, five, or seven years. Forms of application to be 
had at Office. 

All letters and communications to be addressed “To 

Secretary.” —By order, 
JOHN H. KOOG, Secretary 
street, London. 


THE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited). 
Capital, nominal, £10,000,000. 
First and second issue, s 
Paid-up, £1,000,000, 
Reserve, £125,000, 
Drrgcroas, 


000,006. 


Samuel Beale, — Warfield grove, Reading. 
€. Blount, Esq. (E. Blount aud Co., Bankers, Paris). 
T. Brassey, Eaq., Jun., 4 Great George st., Westminster. 
Alexander Devaux, Esq. (Messrs U. Devanx and Oo.). 
Sir 8. A. Donaldson, late Colonial Seoretary of New 
South Wales. 
J.T. ene we Esq., Deputy-Chairmar of Eastern 
y- 
Jon Bramley Moore, Esq., Liverpool. 
Samuel Leo Sehuster, Raq. (Measre Schuster, Son, &Co.). 
George W oat (daca. se A Wi . 
orma, > jes corms 
GenzeaL Manacer—James Macdonald, Baq. 
BAwKERS. 
The London. and Wesuminster Bank. 
The Union Bank of Loudon. 


The Company receives deposits for short periods at 
the ordinary rates, and for.longer periods according to 
agreement. 


Makes advances on approved securities, negotiates 
loans, dc. 
R.J. BUTLER, Secretary. 


[He CONSOLIDATED DISCOUNT 
ae 


RS. 
The London and Westminster Bank. 
The Bank of England. 


Deposits of Ten Pounds and upwards received. 
Interest allowed on deposit at call seve 5 pr cent 
a a 7 days’ notice 5 — 
14 days’ notice6 = 
riods, special arrangements will be 
SAMUEL BAKER, Managing Director. 


})EBENTURES AT 5. 54. AND 6 
PER CENT 


CEYLON COMPAN\’ (LIMITED). 
Subscribed Capital, £750,000. 
Drexcto: 


RS. 
OCuarnman—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
ham Burn. 3 eo P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Kaq., MP 
George Ireland, Esq. Robert Smith, Eag. 

R—C. J. Braine, Esq. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 

They are also prepared to invest money on ee 
in Ceylon and Mauritius, either with or without 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Cor o. 7 East India Avenue, Leadenhall 


If for fixed 
made. 


mpany, 
sé-eet, London, E.C.— porte, 
JO. ANDERSON, Secretary. 


DEBENTURES. 


THE CREDIT FONCIER OF 
MAURITIUS (Limited) LAND MORTGAGE 
COMPAFY. 

Subscribed Capital .......... senses £500,000 
Paid-up and invested .........-+..-- £400,000 
Drmectors. 

Cuarrman—sir J. P. Grant, KiC.B. 

Major-General Balfour,C.B. | R. G. 
G. Clerihew, Esq. M.D. R. Spooner, Esq. 
G. H. Money, = Lieut.-Colonel Thurburn. 
Tenry Young, Esq. 
This Company is prepared to issue a limited amount 
—- debentures at the following prices for every 
£100 :— 
Which, with | 
Repayment 
Affording jat par at the 
Fora Term of | every £100 | an Avnual | end of the 
Interest of | Term is 
equivalent to 


’ 


Per Cent, |Pr ct..prann. 
£ d 


Three Years ... 
Five Years 

Seven Years..... 
Ten Years ...... 
Fifteen Years... 


These debentures are available in amounts of £20, 
£50, £100, and £500 each, with coupons for interest 
attached, payable on the 15th June and 15th December 
each year. By special arrangement, debentures may 
be had in other amounts or for other terms of years to 
be agreed on, or payable to order instead of bearer. 

The business of the Company is confined tothe ad- 
vance (of leana) on duly regisiered fir t mortgages of 
real property, to an extent in no case exceeding half the 
appraised value of the property mortgaged; such loans 
being repayable gradually by annual instalments. 

For further information, application may be-made:to 
the Secretary, No. 17 Change alley. Cornhill. 


ROYAL EXCHANGE ASSURANCE 
CORVORALION. 

Established a.p. 1720, by Charter of King George the 
First, and.confirmed by Special Acts of Parliament. 
Chief Office, Royal Exchange, London. 

Branch, 29 Pall Mall. 

Octavius Wigram, Esq., Governor. 

James Stewart Hodgaon, Esq., Sub-Governor. 
Charles. John —- Esq., Deputy-Governor. 
IRECTO: 


aS. 
Henry Bainbridge, Esq. William T. Hibbert, 
Robert Barelay, Esq. 
John Garratt Cattley, Esq. 
Mark Currie Close, Esq. | 
Edward J. Daniell, Esq. 
William Dawidson, Esq. 
Thomas Deut, Esq. 
Alexander Druce, Esq. 
Fredk. J. Edimano, .Eag. 
Charles H. Gosehen, .Eag. 
K. Wm. Grenfell, Esq. 
Robert A..Heath, Bag. 

Fire, Life, and Marine Assurances on liberal:tenns. 

The duty,on Fire Assurances has been.reduced to the 
uniform rate of 1s 6d per cemt. per annum from ‘Mid- 
summer, 1865. 

No charge is now made by this Corporation for Fire | 
Policy or Stamp, however small ‘the assurance maybe. [{ 

Life Assurances with or without participation .in ||} 


Profits. 
Divisions of profit every five years. ; 
Any-sum upto £15,000insurable on the same Life. 
an — eno in, protits, with the guarantee | 
a inv apital-Stock, and «x mptien, under | 
ey are from the liabjities of yertaombip 
The advantages of modern:practice, with the secur 
of an office whose resources “h .ve been tested by the = 
perience. of nearly a CBNTURX AND A HALE. 
A Prospectus and Table of bonus wiil;be forwarded | 


ROBERT P. STBRL&, Secretary. 


Charles 
Samuel Leo Schuster, 
Eric C. smith, Esq. 
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REPORT OF THE TAIRD ORDINARY GENERAL 
MEETING OF THE 


piscounr CORPORATION 


(Limited), 34 Abchurch lane, London, E.C. 
Capital, £2,000,000, 
First issue, 10,000 shares of £100 each. 
Peid-up, £200,000. 
Directors. 
George Lvall, Esq. 
Charles E. Mangles, Es. 
Charles B. Coichester, Esq. | Thomas Stenhouse, Esq. 
Robert Peter Laur.c, Esq. | John Trrance, Esq. 
Edward Weston, Esq 
BANKERS. 
The Bank of England. 
Alliance Bank (Limited). 
Messrs Barnet, Hoares, and Cv. 
The Union Bank of London. 

At the Third Ordinary General Meeting of the pro- 
prietors, held at the London Tavern, Bishopsgate street, 
on Friday, the 27:h day of October, 1865, the report of 
the Directors, dated the 13th October, 1865, and already 
forwarded to the shareholders, was taken as read. 

The following resolutions were then put and carried : 

lst. That the report and statement of accounts now 
presented be adopted, and that a dividend of 10s per 
share, free of income tax, be declared, and be paid on 
and after lst November, 1865. 

2nd. That Charles Bye Colchester, Esq., and George 
Lyali, Esq., be re-elected Directors of this Company. 

8rd. That the Directors be authorised to set apart the 
sum of £1,000 as remuneration for their services during 
the past year. 

The seal of the Corporation was then affixed to the 
Register of Transfers. 

A vote of thanks to the Chairman and Directors 
having been proposed and seconJed, the meeting sepa- 
rated. 


James Brace, Esq 
Horatio 8. Coulson, Esq. 


THE DISCOUNT CORPORATION (Limited). 
Barayce SxHeet, 50th September, 1865. 
Dr. £ sa 
To capital account— 
9,995 shares, on 
which £:0 
has been 
paid 
Less arrears. 


£199,900 0 0 
25 0 0 


199,875 0 0 
5 shares for- 
feited, on 
which has 
been paid... 

10,000 shares 
To loans, deposits, &c., &c. ... ae 
To reserve fund ........000+--++++ Ouncocnnnen . 
To profit and loss sccount—amount at 
credit, as per annexed statement ... 


12 10 

199,887 10 0 

1,558,203 3 4 
1,000 0 0 


16,779 5 0 


Cr. 
By cash at various bankers... 
By bills discounted, advances, &c....... 
By amalgamation account paid for 
transfer of business 
By prem‘ses in Abchurch lane 
By preliminary expenses—balance of 
ACCOUNT 200. crrorcesererscreerensees ecesocense 


70,000 0 
3,500 0 


3,352 9 5 


1,775,969 18 4 
Prorit axp Loss Account, for the six months ending 
Dr. September 30, 1365. £ sd 
To current expenser, in- 
cluding salaries, rent, 
taxes, income tax, audi- 
te:s’ remuneration, and 
all other charges os 
To bad debt .......c.00--000000 . 
To rebate of interest on bills 
discounted, not yet due, 
carried forward to new 
account ..... 
To dividend o pe 
on 10,000 shares ...........+ 
To amount added to reserve 
fand 
To balance carried forward 
to profit and loss new ac- 


4,272 12 8 


9,778 
5,000 


1,000 


605 
16,779 5 


21,051 17 
Cr. £ 8 
By balance brought forward from 31st 
March la t....... goneenasnnnennenaten ean 


-- 2,111 7 
By gross profits during the hal -year...... 


18,940 10 


21,051 17 
Examined and found correct, 
JAMES COOPER. 
(Johnstou, Cooper, Wintle, & Evans) LAnaitors 
JAMES DUKE HILL, 
London, October 5, 1865. 


CHARLES, E. MANGLES, Chairman. 
FRED. G. BONE, Secretary. 
34 Abchurch lane, Oct. 27, 1865. 


HOMAS TURTON AND SONS, 


Manufacturers of CAST STEEL for cutters, 

ae taps and dies, turning tools, chisels, &. CAST 
TEE piston rods, crank pins, connecting rods, straight 

and crank axles, shafts, aid forgings of every descrip- 
tion. FILES marked T. Turton. Superior to any other 
make. (See results of trial in the Truzs, July 26, 1851.) 
TOOLS of all kinds, for engineers, railways, contractors, 
&., &. EDGE TOOLS marked Wm. Greaves and 
Sons. Electro-Boracic steel, warranted to wear out 
three tools made of cast steel. DOUBLE SHEAR 
STEEL, BLISTER STEEL, SPRING STEEL, GER- 
MAN STEEL. Springs, buffers, and cast steel tyres 
for locomotive engines, railway carraiges, aod waggons. 
SHEAF WORKS and SPRING WORKS, SHEFFIELD. 

London Warebouse, 35 Queen street, City 

Paris Warehouse, 10 Rue du Grand, Chantier. 

New York Store, 102 John street. 
Where ibe | t stock of steel, files, tools, &., &c., 
may be sek cted from. 


—_————. 
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1,775,969 18 4 | 
£ s ¢ 

100,597 0 

1,598,520 8 


THE ECONOMIST. 
FAST INDIAN RAILWAY 


The East Indian Railway Company is prep+red to 
receive Tenders for the suoply and delivery of Eighty 
LOCOMOTIVE ENGINES and TENDERS, as per 
specification and drawings, to be seen at the Company's 
offices, 

Tenders marked “‘ Tender for Locomotive Engines 
and Tenders” must be d-livered, in sealed envelopes, 
addressed to the undersigned, on or before 12 o'clock at 
noon, on Thursday, the 16th day of November next. 

The Company is not bound to accept the lowest or 
any tender.—By order of the Boar*, 

b, I, NOAD, Secretary. 

East Indian Railway House, Alderman's walk, New 

B oad street, London, Octoher 23, 1865, 


ry ’ , } ? 
As! INDIAN KAILLWAY 
COMPANY. 
The East Indian Railway Company is prepared to 
receive Tenders fur the suppty and delivery of ths 
IROX WORK, 
WHEELS AN!) AXLBS, 
AXLE BOXES. 
BEARING AND 
BUFFER SPRINGS 
for 1,485 carriages and waggons, as per specification and 
drawings, to be seen at the Company s offices. 
fenders endorsed “ Tender for lronwork, Axle Boxes 
&c.,"" as the case may be, must be delivered to the 
undersigne, on or before 12 o'clock at noon, on ‘Ihurs- 
day the 23ra day of November next. 
The Company is not bound to accept the lowest or any 
tender.—By order of the Board, 
D. I. NOAD, Secretary. 
Eas‘ Indian Railway House Alderman's walk, New 
Broad street, London, 23ra (ic. 1<65, 


Yay S 
HAS T INDIAN RAILWAY 
COMPANY. 

Chord Line from the Barrakur to Luckieserai, with 
a Branch tothe Kurhurvallee Coal Fields, about 1438 
mi'es, 

Toe East Indian Railway Company will be prepared 
on the 9th November next to receive Tenders for the 
constraction of the above work. 

Plans, sections, drawings, and specification Of the 
work to be executed, together with the geseral condi- 
tions of coutract, may beseen at the Company's Offices, 
between the hours of 10 and 4 o'clock. A copy of the 
specifica:iou, &c., may he had on payment of £5 5s. 

Tenders, in sealed envelopes, and marked on the out- 
side * Tender for the Chord Line,” &., must be deli- 
vered to the Secretary, in terms of the specification, on 
the 9th of Nuvember ..ext. The Co.npany is not bound 
to accept the lowest or any tender.—By order of the 
Ecard, D. lL. NOAD, Secretary. 

East Indian Railway House, Alderman's walk, 

New Broad street, Loudon, 27th July, 1865. 


7 as 7 ; 
NAMO R AND LIEGE AND MUNS 
and MANAGE RAILWAYS COMPANY. 

Notice is hereby given, that the CONVERSION of 
the ORIGINAL SGARES of this Company toto RE- 
DEEMABGLE SHARES, pursuant t» the creular of 
14th Janvary last, and the is:ue of the new coupon 
sheets will take place here on and after MONDAY, 6th 
November next. 

The price of the new coupon sheets, inclusive of the 
cysts of conversion, will be One Shilling per share, 
| payable on their delivery. 

The shares must be left at this office, with a form 
accepting the terms of the prop sal and specifying the 
numbers of the shares held, for examination, two days 
previously. ‘These to:ms can be had on application. 

The Jauuary, 1866, cou: os will be paid as usual, the 
deduction of 34d on each dividend not tak ng effect 
until July next, after which :he redeemable: shares wi | 
be annually crawn by lot, for redemption at 312f 50c 
(about £12 10-) per share.—By order, 

WM. MOATES, Agent. 

19 King’s Arms yard, Moorgate street, London, 

Oct er 21, 1865. 


(ALEDONIAN KALIL WAY. 
Contract for a Portion of the Works authorised 
under the Cleland Midealder Railway and Bianches 
Act, 1865. 

The Directors of the Caledonian Ra‘lway are prepared 
to receive Tenders tor Works on that portion of the 
main line of t»e Authcrised Clelsnd and Mid alder Rail- 
way, decribed in the Act as Railway No. i, extending 
from the commencement of the said main line to a point 
about three furlongs south-w«stward from the farm- 
steading of Muir House, Dyke Mains, in the Parisa sf 
Westcalder, to the eastern term nation of the said main 
line, being about 134 miles in length, and for works : n 
the branch desc: ibed in the Act as Ruilway No. 2, being 
about four furlongs in length. The main line is to be 

















constructed as a double jine of railway. These works 
will be embraced in one contract, to be called the 
Dykehead Contract. 

The rail-, chairs, and fastenings will be supplie] by 
the Company. 

The drawings and specifications may be seen at the 
Company's office, 302 Buchana, street, Glasgow, or at 
the office of Messrs B, and E. Blyth, Engineers, 135 
George street, Edinburgh, on and aiter Weunesday, lst 
November. 

Forms of tender, with copies of the specification-, and 
duplicate copies of the schedules, may be ovtainea from 
Messrs Blyth, on payment of toree guineas. 

The assistant ¢ gineer will attend at the Motherwell 
Station of the Caledonian Railway, at ten o'clock on 
the morning of Tuursday the 2.d«f November, for the 
purpose of exhibiting the plans, and on that and the 
following day accompanying intending « flerers ov.r the 
line of works. 

The successful contractor sha'l pay the cost of the 
measurements. 

Sealed tenders, addressed to the Seerntary, and 
marked “Tenders for the Dykehead Contraci,’’ must 
be loiged with him at the Company's office, 302 bu- 
chanau sireet, Glasgow, on or bciae Monday the 13th 
of November. 

The i ectors do not bird themselves to accept the 
lowest or any of the tenders, 

©. JOHNSTONE, Genera! Msnarer. 
| General Manage:'s Office, 302 Buchanan street, 
Glasgow, l4ta Uctober, 1865. 
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ATLANTIC & GREAT WESTERN 


CERTIFICATES OF DEBEN 
The Coupons from the above Certitcaten of Debs 
ture, due 15th November, will be paid at the © 
dated Bank (Limite ), and must be leit two clear 
at the offices of the Company for examinati Gays 


ion. If 
by post a cheque for the amount will be remi an 
course. “7 a 


5 Westminster chambers, Victoria street, estinin 
ster, or 26 Throgmorton street, London, E.C, - 
October, 1865, 
r . sO.) 
[HE COFFEE, COCOA, COTTON 
AND GENERAL PRODUCR FREEHOLD 
ESTATES COMPANY OF VENEZUELA (Limited) 
Capital £200,000, in 10,000 shares of £10 cach, - 
A deposit of £1 pershare to be paid on application, £1 
on allotment, 
Sir Arthur Rumbold, Bart., Chairmen, 
Prospectu:es and forms of application for shares 
be had by applying to the Secrevary, J. H. Breffi 
at the « ftices of the Company, 41 Threadn-edle street, 


London. 
E&, COCOA, OOITON, 
AN? GENERAL PRODUCE FREEHOLD 
ESTATES COMPANY OF VENEZUELA (Limited) 
Norice.—No application for shares will be recelyed 
after the dlst instant —By crder, “ 
J. H. BREFFIT, Secretary, 


. yr .T XC 
THE CITY OFFICES COMPANY 
(Limited), 
Subscribed Cap tai, £1,000,000. 
Paid-up Capital, £20',000; Mortgage Debentures 
£300,000. Q 
DinEctors 
H. F. L. Astley, Esq. (Mesers Astley and Co.), 
Thomas Dakin. Esq. (A'derman). 
Charles Ellis, Exq , Lloyd's, 
James Levick, Esq, King’s Arms yard. 
Edwara Masterman, Esq , Nicholas laue, 
Edward Warner, E-q., MP. 
The Right Hon. James Stuart Wortley. 
BankEks. 
The Agra and Masterman's Bank (Limited), Nicholas 
lane. 
Szcretany—G. W. Benwell, Esq. 

This Cou:pany is now issuing a limited number of 
Debe. ture Bonds for three, five, and seven years, bes. 
ing interest at 5 per cent. per aunum, payable half- 
ycarly, in sums ¢f £40, £200, £400, and £800 eac’, 

The tunos of the Company have been advautageously 
invested in first-class Freehold and long Leasehold 
property inthe City of London, which with the un 
paid capits! of £8 0,000 afford the most ample Security 
for all the D-bentures proposed to be issued. 

Further particulars ond forms of application may be 
had at the temporary offices of the Company, 79 Corm 
hill, EC, 

.B-—These Debentures will be received from shate- 
holders ia payment o any future calls, 


t Ea, 


pale COFFEE, 


cy ’ rrr ‘ > Yr Tv 

SOC IETE AGRICOLE ET INDUS- 
W YRIELLE D’EGYPTE.—The London Committee 
hereby give notice that a Second Call of Four Pounds 
per Share ou the Shaces of this Suciety was made by 
the Council of Administration, at teir Meeting held at 
Alexandria, on the 25th of September, 1836. 

Tuis Call is to be paid by the Luropean Shareholders 
at the Bankiig-house “f Messra Glyn, Mills, Cuiries, 
and Co., No. 67, Lombard-sireet, Loudon, as follows: 
£2 per Share on the 80th day of Nuvemb r, 1865, and 
£2 ver Share on the 80th day of January, 1866 

The Council have ‘ound it necessary to make this Call 
in ord: rto assist them in carrying out te important 
ind expensive contracts that have been conce.Jed to the 
Society by His Hig.:ness tue Vicer..y, the Egyptian Go- 
vernment, aid numerous private individuals. Among 
such Co-tracts are wo: ks for,— 

The Viccroy's Paiace at Abbasieh. 

The Port, Quay s, Jet ies, ana Lighters at Alexandria. 

The Mabmondich Coutong Wharf, 

The Citadel of Csiro. 

The enclosure of the Esbekich Public gardens 

The Ca.ro Impiovements. 

The Azizié Co 

The Railway Station at Alexandria, &e.. &., £c., &. 

N.B. The holders of Provision! Scrip can exchange it 
for share Certificates at the office of the Society as vnuer 
on wnd afte: the 2vth of November 1865,—By order, 

W. H. MAITLAND, 
Secretary to the London Committee, 
No. 5 Eat India avenu», E.C., 28th Oct. 1865, 


‘Phe fullowing cetver appeared in tne “* Times” of the 
24th inst, :— ci 
; ervery 4 . 
(j00D NEWS FOR PORT WINE 
DRINKERS. 
TO THE EDITOR OF THR “ TIMES.” 

Sm,—In an article which lately appeared in ‘ The 
Times,” you refer to the pra.tive which largely pre 
vails in J’ortugal of more or less braudying the wine 
intended for ths market, and you add, * this brandy is 
adde| in crder to stop fermentation, and to retanm & 
certain amoont of sugar in tue wine.” ‘The apology for 
this practice consirts in the facttuat the eppearance of 
the odiam in 1851 necess:tated a larger additon of al- 
cohol than her.tofore for the preservation of the wine. 

Now that the ouium has passed away, and the fruit 
bearing of the vine is not d'scurved by the appearanes 
of diseas , it becomes a mat er of some imp, tence to 


| reduce the alchohe properties of port to a minkmun of 


s'rength, With this view we have endeavoured to sé- 
care ports possessiug | ghiness, purity, a :d qua ity, aud 
we have just recei.ed a parec] equ.l to about 1,700 
dozen trum a well-suown “ quinta” of the Lower 
Douro. 

Our correspondent states that “ this wine posse:ses 
many of the cbaracteri-tics of Burgundy, viZ., Re 
cour, great body, and is silky, soft, aud extreme'y 
ined wit) grea tla.ony.” 

it is, be-ides, ermented wine. f 

We would only further meution that the. price is 30s 
per uozen. 

We bey to remain, Sir, your very obedient servant, 

} H. k. WILLIAMS and CO, 
1, 32 Bishopsgate street within, Oct..23. 


can't 


4 





i: 


ann 


noe 


Oct. 298, 1865.] 
E MANSIONS AND 


HOUSE INVESTMENT COMPANY 
(Limited.) 
£100,000, in 10,000 shares of £10 each. 
which 2,000 shares may be paid up mn full, 
First issue, 4,000 ordinary shares, and 1,000 paid-up 


shares. 
Deposit £1 per share on application, and £1 per 
It isnot comtem 


share on allotment. 
plated to call up on the ordinary shares 
more than £5 per share. 
ee eek cam : 
William rance Banks, Esq., F.8. (Chairman o' 
as. and Merthyr Railway), Watton house, 
oe and Nationa! Club, Whitehall gardens, 8.W. 
Campbell, Esq. (Director of the Metropolitan 
and Provincial Bank), 5 Westbourne street, Hyde 


os pice, Esq., Chase house, Clapham com- 
capsin Charles Miller Layton (Director of the Neath 

and Brecon Railway), Glasbury house, near Here- 
and Army and Navy Club, Pall Mall, 8. W. 

Youos, F.R.S.1., F.S.A. (Consul-General for 

), 9 Fenchurch street, E.C., and Petersham 

Richmond. 

(With power to add to th:ir numbers.) 
BANKERS 
M tan and Provincial Bank (Limited), 75 Ccrn- 
hill, E.C., and 86 ae — ted 
king Compauy, Brighton. 
Bampshire _ beamaes ‘ 
,and Benwell, 7 Warnford cour!, Throg- 
Mase Alles morton street, E.C. 
SoLicirors, 6 
Messrs owar! and C»., 66 Paternoster row, E.C. 
' ARCHITECT AND SURVEYOR. 
J. H. Rowley, Esq., 35 Poultry, E.C. 

AUDITORS. a salad 
Richard Buller, Esq., 6% Queen street, Cheapside, E.C. 

ran Esq., 17 Gracechurch street, E.C. 

SecrETaRy (pro tem.)—George Leman, Es.) 
Temporary Offices—32 Queen street, Cheapside, E.C. 

° PROSPECTUS. 

The objects of this Company are t» provide a supericr 
style of accommodat'on for visitors at a moderate rate 
of expenditure, and with this view to combine under 
one 8) of management various boarving houses 
and private hotels, principally at water ng places on the 
coast, as well as at other suitable local tes where the 
connections and co-operation of one estrblis:ment will 
tend to the advantage of the others. The Company ix 
accordingly empowered to purchase or rent frechold and 

house and other property, to furnish the same 
for letting, either for lengthened or temporary periods, 
and generally to carry on such busin ss as may be inci- 
dental thereto. 

The Directors feel every confidence that a properly 

ted scale of charges will give satisfaction to 
visirors, and at the same time yie d a highly remuner- 
ative ra‘e of profit to the shaureho'der-, estimated at frum 
2 to 25 per cent.; and in order to give shareholders an 
additional interest in their own property, orizioal 
holders of not less than 10 paid-up svares, or 20 ordi- 
nary shares, will be entitled, when visiting any of the 
establishments of the Company, to a deduction of 10 
percent. off the published tur ff. 

The business of the Com»any will be forthwith com- 
menced at Brighton and Sydennam, where arrangeme:its 
have been conclu.jed for t 1¢ immediate possession ot the 
following extensiv+ and valuable prope ties, including 
the leases, good-will, furniture, fixtures, &c., viz. :— 

BELVIDERE MANSION, BRIGHTON. 

This delightful residence is ritua’ed in the King's 
road, facing the sea, and is admiratly adapted for the 
Accommodation of families, with whom inclusive terms 
wiil be arranged. 

VICTORIA HOUSE, BRIGHTON. 


This establishment is also situated in the K ng's road, 
afew doors from Belvicere. It is intended to convert 
it into a private hotel, for which but few alter tions are 
required. An elegant drawing room and dining ro..m, 
with table a’hote, wili be provided for visitors, and there 
will be also private roows for such as desire them. At 
the termination of the pre-tut season it is intended that 
this house should be entirely redecorated aud retur- 
shed as far as necessary 


LONGTON HOTEL, SYDENHAM. 


This hotel ig about hal’-way between the principal 
entrance t» the Crystal Palace and the Sydenoam en- 
trance to the grounds. Here also it is intended to 
carry out the system of a ladies’ coffee-room anc table 
@hote, Excellent statling is attached to the hotel, and 
there are one hundred and eighieeu trains which stop 
at the Sydenham statiou daily. 

The hotel, from its situation and proximity to the 
Cryst: Palace, is admira ly adawmted for resideuts at 
the sea-side wh» require change of air inland. 

In the above establishments a practical elect will be 
given to the new wme tarifl, aud everything will be 
done that can tend to tre comfort and co.venience ot 

; such, in the opinion of the Directors, being 
the moet efficient mode of promoting the interests ot 
the shareholders. ‘Che above premis s have all been 
surveyed and valued by the Company's architect, ard 
his report, together with t e agreement for sale and the 
articles of association, may be inspecteu at the olives of 
the soli: itors. 

The capital will be calied up only as it can be profit- 
ably employed. No cali can exceed £3 per share, and 
& period of at least three months must elapse between 
Successive calls. 

To meet the views of tho e who object to the uncer- 
tainty of the times at which calls may be made, a 
limited number of paid-up shares will be allotted, u en 
which no further liab lity cau accrue uad-r any circum- 
stances whatever. 

No provision is made in the Articles of Association 
for the remunerat'ou 0: the Dire:tors, which will depead 
entirely up n the decision of the sharcho ders m a 
General meeting. No “ promoti n mon-y ” will be 
paid, and the prelimiary expenses wili be ¢ nfined to 
the actual outlay. 

uld no alivtment be made, the amount of the de- 
posit will be returued witnout veductin. 


THE ECONOMIST. 


Applications for shares are to be forwarded in the 
usual form throush the bankers, brokers, solicitors, 
architect, or secretary to the Company. 

Prospectuses may be obtained in Brighton from 
Messrs Webb and Co., surveyors, &., 1 Marine parade, 
and at either of the above-nained establishments. 


r _ 
THE TYNE GENERAL 
ENGINEERING COMPANY (Limited). Capital 
£100,000, in 10,000 shares cf £10 each. Incorporated 
under the Companies Act, 1862, whereby the liability 
of each member is limited to the amount of his shares. 
Deposit on application £1, and £4 on allotment. First 
issue of shares 5,000, 
DIRECTORS, 
Isaac Charles Johnson, Esq., manufacturer, Gateshead- 
on-Tyre (Mayor of Gateshead), Chairman. 
John Braithwaite, Esq., C.E., 14 Abingdon street, 
Westminster, Deputy-Chairman. 
= Henry Cutler, Esq., C.E., Eaton house, Twick- 
enham. 
—e Daft, Esq., C.E.. Mark lane cham- 
bers, E.C. 
James Snowball, Esq., manufacturer and colliery owner, 
Gateshead-on-Tyne 
Robert Eadie, Esq., Blaydon-on-Tyne (for several years 
in the Mechanical Engineering Department of Sur W. 
Armstrong and Co.). 


MANAGER OF Works. 
Mr George Keeney, Gate-head-on-Tyne (for 15 years 
with Sir G. Armstrong and Co., and lately carrying 
on engineering business at Gateshead-on-Tyne). 


BANKERS. 
London, the Union Bank of London ; Newcastle, Woods 
and Co. 


Soxicrrors, 

George D'xon, Esq., 5 New tsoswell court, W.C., Lon- 
doa; Joseph W. Swinburne, Esq., Gateshead-on- 
Tyne, 

Brokers. 

Amelius George Alt. Esq., London, 75 Old Broad street ; 
Messrs Eadie and Co., Newcastie, 15 Dean street; J. 
Nicholson, Esq., Whitehaven, 18 Church street—Car- 
lisle. 50 Castle street; Henry Wilson, Esq., Darling- 
ton; Mezsrs Jenkioson and Son, Manchester, Peel 
chambers; E. M. Kidt, Esq., Nottingham, Long row; 
Wm. Clegg, Esq,, Rochdale, 5 Drake street; Lawrence 
Kilgour, Esq., Liverpool, 6 Water street. 


AvDITors. 

London, Messrs Kennedy und Abbott, public accountants, 
Moorgate street; Newca-tle, Messrs Gi lespie, Swithin- 
bank, R:chardson, and Co., public accouatants, Royal 
Arcade, 

CONSULTING ENGINEERS. 
Mestrs Warrington and Brown, 6 John street, Adelphi, 
London. 
Secretany—James Isaake, Esq.. A.LA. 
Temporary Offices—London, 13 Moorgate street, E.C.; 
Newcastle, No. 15 Dean street. 


ABRIDGED PROSPECTUS. 

The Tyne Genersl Engineering Company is projected 
to supply the daiy increasing demand for marine 
eng:n:s and hydraulic and other machinery consequent 
on the rapid development and growing importance of 
the portof Newcastle, and which the availab e engineer- 
ing power of the district has so little capacity to satisfy 
that serious loss, by unavoidable delay, not only in the 
pertormance of orizial contracts put alsoin the execution 
of complicated and extensive repairs, is of trequent 
recurrence, 

The Directors have secured, at a moderate rental and 
option of purchase, p emises at South shore, Gateshead, 
having the advantage of buildings originaliy erected at 
great cost, well suited for the operations of this Com- 
pany, comprising a river frontage of 350 feet, a road- 
way, and with easy access by tramway to the North- 
Easter, North British, and Neweasile and Carlisle 
Railways, thus placing the works iu ready cow munica- 
tion with all parts of the kingdom by sea aud rail. 

The Directors are justifiably sanguine of securing 
success fur this undertaking, for already the offer of a 
large number of orders indicates that an ample and a 
lucrative basiness will be readily ovtai ed. The deter- 
mination of the Directors being, however, to assure to 
the shareholders, from the commencement of opera- 
tions, liberal dividends, it is not intended to encumber 
the profits with an outlay for wo ks ana plant beyond 
that which may be deemed immediately necessary. 


In view of the limited expenditure contemplated, the 
Directors do not intend to cail up more than £25,000 of 
the capital of the Company. This amount is estimated 
‘0 be ample to m et the cost of buildings and plant, aud 
to provide the working expenses. 

Ca'culations, based on the results of similar enter- 
prises on the Tyne and Clyde, tie well-known success 
of private firms, and the repo:ts of e nment engineers 
having been considered, the u ost moderate computation 
justities the expectation of divi.euds at the rate of not 
less than £20 per centum per annum. 

A large number of shares have already been applied 
for and taken up. 


Ihe Directors having engaged a competent manager 
and experienced staff, and having completed their nego- 
tiations for the site for the works, will so so0a 4s pos- 
sible commence operations, . 


Full particulars may be obtained, and the articles of 
associat ou inspected at the temporary offices of tne 
Company, Louden, 13 Moorgate street, E.C.; New- 
castle, 16 Dean street. 

Full prospectuses and forms of application for shares 
may aiso be obtained from the brokers and the Secre- 
tary, in London, as above. 


’ . KT . Ee 

T° GENTLEMEN SEEKING 

preparatiou for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, woo bas haa long ex- 
periencé in preparing for the competitive ani University 
cvXaminatious, and has threestudents at present, wixhes 
to receive two more, Delight ul situation, great 
educational anu dumes'ic advantages, aud moderate 
t rns.—Adidrers, L. L. D., 9 Leigitonrescent, fufnell 
park West, N.W. 


6, 6}, and 7 per Cent. DEBENTURES. 


THE BRITISH HONDURAS 


COMPANY (Limited). 

Capital, £100,000, in 20,000 shares of £5 each. 
Subscribed, £86,840. 
Paid-up, £66,837 15s, 

This Company was formed rather more than six 
years ago; the dividends have av: d@ above 7 per 
cent. per annum free of income tax (the last two being 
at the rate of 8 per cent.), and the reserve fund amounts 
to 11 per cent. on the paid-up capital. 


A limited number of Debentures, for 3, 4, and 5 years, 
bearing interest at 6, 6}, and 7 per cent. per anuum, ac- 
cording to term, and secured on the ui ied capital as 
well as the land and plant of the Company are now 
offered to the public. The remaining unallotted shares 
(about 2,500) are also offered ; 10s per share to be paid 
on application, aad 10s on allotment. Further calls, if 
made, not to exceed 203 per share, at intervals of not 
less than three months. 


Applications for debentures and shares to be made to 
the secretary, Mr William Heriot, at the offices of the 
Company, No. 2 Great Saint Helen's, London, B.C., or 
through Messrs Barnetts, Hoares, Han! and Lloyd, 
the bankers of the Company, and the National Bank of 
Scotland, at Edinburgh and Glasgow. 


Further information and forms of application may be 
had of the Secretary, 
By order of the Board, 
J. R. ROBERTSON, Chairman. 
2 Great Saint Helen's, London, E.C., October, 1865. 


THE DUNRAVEN UNITED 
COLLIERIES COMPANY (Limited). 

Tucorporated under the Companies Act, 1862, with 
limited liability. Capital £200,000, in 8,000 shares of 
£25 each. Deposit £l per share on application, and 
£2 on allotment. Calls not exceeding £3 per share 
at intervals of not less than three months. A mini- 
mum dividend of 10 per cent. guaranteed by the 
vendor for the first five years. 

Drrecrtors. 

Viscount Malden, Loudwater, Rickmansworth, Chair- 
man. 

Bryan Donkin, Esq., C.E., Estnor house, Blackheath 
(Bryan Donkin and Co., Bermondsey). 

David Josepb, Esq., Ely rise, Cardiff (late Manager of 
the Plymouth Forge Company, Merthyr Tydfil). 

George R. D. Norton, Esq., Conservative Club and 
Windsor. ‘ 

James I'hompson, Esq., 27 Birchin lane, London. 

William P. Bayliss, Esq., C.E., Clapham (late Manager 
and Engineer to the Madeley Wood Coal and Iron 
Company). 

— Macdona, Esq., 117 and 118 Leadenhall street, 

ndon. 

John Smith, Esq. (John Smith and Son), Loughborough, 
Leicestershire. 

D. Fraser Luckie, Esq., 26 Ashley place, 8.W. 

° Manaoine Director. 
Thomas Joseph, Esq., Tydraw, Pontypridd 
BROKERS. 
Messrs Crosley Brothers, 30 Cornhill, E.C.; Messrs 
John Wade and Sons, Birmingham. 
BANKERS. 

Messrs Barnett, Hoares, Hauburys, and Lloyd, Lom- 
bard street; Messrs Wilkins and Co., Brecon Old 
Bank, Cardiff 

AuDIToRs. 

C, L. Lawson, Esq., F.3.8. and F.LA., 101 Cheapside, 
London; James Walkioshaw, Esq., Chelsea (late 
Chief Cashier of the Dowlais Iron Works). 

Soxicrrors—Messrs Bell, Brodrick, and Bell, 9 Bow 

charchyard, London. 
Secretary—T. C. Simmons, Esq. 
Temporary Offices—10 Cullum street, E.C. . 
ABRIDGED PROSPECTUS. 

This Company is fcrmed with a view of purchasin 
from the proprietor the Dunraven, New Brithdir, al 
Blaenclydach Collieries, ia the county of Gi 
for the purpose of developing and further improving the 


property ; and full powers have been taken for efficiently 
carrying out the same, 


These properties are sold entirely In consequence of 
the vendor's capital being insufficient effectually to 
work so large a concern. 


The proprietor has guaranteed to the satisfaction of 
the Directors that for the first five years after the 
formation of the Company 10 per cent. per annum 
shall be paid upon all the paid-up capital (taking the 
average of profits over such period). He will also con- 
tinue to manage the whole business of the Company, at 
a salary fixed by the Directors, 

There is sufficient plant at each of the collieries 
efficiently to work a much larger quantity of coal than 
has been named. 

The purchase money for the whole of the above- 
named properties is £130,000, and the same is to be paid 
by instalments spreading over two = The pro- 
prietor will take shares to the extent of £50,000. 


The price to be paid is based upon valuations made by 
several well-known and experienced \ — 
allof which have been thoroughly v ori~ 
ginals may be seen at the offices of the Company. 

Prospectuses and forms of application for shares may 
be obtained of the bankers, at any of their branches, 
brokers. solicitors; of James Wiight, Esq. C.E., 12 
Copthall court, London; of Messrs Smith and 
solicitors, Merthyr Tydfil; and at the temporary office 
of the Company, 10 Cullam street, E.C. 


, . . 
[ON RAVEN UNITED COLLIERIES 
COMPANY (Limited) 

Notice is hereby given, that the List of Applications 
for Shares in this Company will be Closed on Monday, 
30th, for London, and Tuesdiy, 31st October, for the 
country. T. C. SIMMONS, Secretary. 

‘Lewporary offices, 10 Cullum street, 

21st Uctober, 1865, 
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THE 


CREDIT 


FONCIER AND MOBILIER OF ENGLAND 


Issue of 100,000 new Shares of £20 each, on which £5 per Share will be called up by instalments, 
no further Call being contemplated. 


Whe Issue will be made as follows :—50,000 shares will be al!otted to the present shareholders, and 50,000 shares will be allotted to the general 
When the above issue is completed, 


public. 


LIMITED. 


The subscribed capital will consist of 200,000 shares of £20 each........... seseese ° : 


The paid-up capital ..............ecceceeesreseneees 
The general reserve fund .........s.000e++eeeereeee 


The dividend reserve fund 


500,000 
100,000 


DIRECTORS. 


‘The Right Hon. James Stuart Wortley, Governor. 
Wames Levick, Esq,, Merchant, King’s Arms yard, 
~Governor. 
James Nugent Daniell, Esq., Deputy-Governor. 
James Childs, Esg,, London. 
William Dent, sev., Esq., Chairman of the Thames and 
Mersey Marine Insurance Company. 


Alexander Dunba, Esq., Old Bioad street, London. 

Charles Ellis, Esq. Lioyd's. 

Adolphe Hakim, Esq., Cornhill, London. 

William Har i on, Esq. (Messrs Young, Harrison, and 
Bevan), Deputy-Chairman of the Thames aud Mersey 
Marine Insurance Company. 

Richard Stuart Lane, Esq., Old Broad street, London. 


Charles E. Newbon, Esq., London. 

Herry Pownall, Esq., J.P., Russell square, 

Joseph Mackrill Saith, Esq. (Meears Macks ake i 
and Co,), Old Broad st., London. 

Edward Warner, Esq., M.P., London. 

James White, Esq., M P., London. 

Albert Grant, Esq., M.P., Managing Director, 


BANKERS. 


The Agra and Masterman's Bank (Limited). 
Messrs Smith, Payne, and Smiths. 


The National Bank, London, Dublin, abd its branches in Ireland. 
‘The Nasional Bank of Scotland, Edinburgh, and its branches in Scotland, 


SOLICITORS—Messrs Newbon. Evens, and Co., Nicholas lane, E.C. 
BROKERS. 


(Measrs Lamrenee, Son, and: Pearce, 7 Angel court, Throgmorton street, E.C., London. 
(Messrs Horsfall and Penny, Liverpool. 


SECRETARY—Alfred Lowe, Esq. 


Measrs Tod and Ashton, Liverpool. 
Messrs Shore and Kirk, Manchester, 


OFFICES—17 and 18 Cornhill, E.C. 








PROSPI 


The marked success which has attended the operations of the Oredit 
Foncier and Mobilier of England (Limited) is almost unexampled in 
the history of any commercial undertaking. 

The results of its operations have been sosatisfactory that, as will be seen 
by the half-yearly report just issued,a dividend and bonus, up to the 30th 
September, at the rate of 40 per cemt. per annum, has been declared, being 
the.same dividend and bonus as was paid for the previous half-year. 

Besides these unprecedented results, the Company is in the possession, 
mp ‘to 80th September, of a general reserve fund of £200,000, of a divi- 
idend reserve fund of £100,000, and has profits in hand up to the same 
period, after payig the abovementioned dividend and bonus, of 
£50,805 4s ‘9d, the paid-up capital being £500,000, making in all 
£850,805 4s 9d, or above £8 10s per share. 

The following is:the business transacted by this Company :— 

This:Company negotiates loans for colonial and foreign Governments ; 

Co-operates in the financial arrangements of British and other railways; 

Makes advances to corporations, town councils, and other public bodies ; 

Negotiates loans for public works ; 

Assists in the introduction of industrial and commercial undertakings ; 

Makes advances upon approved stocks, shares, bonds, c.; 

Makes temporary loans upon eligible freehold and leasehold securities ; 
and generally transacts such other financial business as is suitable to the 
capitalist, whether as principal or agent. 

The greathy-increasedand still increasing amount of business offered to 
this Company, both byeminent private firms, companies, and corporations, 
has decided the Court of Directors to make their second issue of shares, 
by allotting the remaining capital of the. Company, consisting of 100,000 
new shares, on which £5 per share only is intended to be called up. 

These 100,000 newshares the Directors propose to issue as follows, viz. : 

50,000 shares will be issued to the shareholders in this Company who 
stand registered on the books of the Company, to be allotted to them at 
a premium of £2 10s per:share, in the proportion of one new share for 
every two shares now held; and 

50,000.shares will be issued to the general public (including such share- 
holders as may wish to apply for shares in addition to those they are en- | 
titled to as shareholders), to be allotted at a premium of £3 10s per share. 

The premiums to be.received upon this issue will amount to £300,000, 
which will be added to the £200,000 already standing at the credit of 
the’General ‘Reserve Fund, and will thus increase that func to £500,000 ; 
the Dividend Reserve Fund being £100,000; the paid-up capital will 
then be £1,000,000. 

The.new.shares will be paid up.as follows, viz.:— 

n those issued at £2 10s per share. premium to the shareholders :— 


(per share onapplic itien, being on capital account. 
per share onalletment ; £1 be ng oncapitalacceunt, 10s on premium account 
per share, Ist. Janwary, 1866; 41 1@s being on capital account, £1 on pre- 
minm account. 
per-share on lat March, 1866; £1 10s. being en capital account, £1 on pre- 
minum account, 
being £5 capital, £2 10s premiam. 
those shares issued at £3 10s per share premium to the general 
the following will be the mede of payment :— 


Ss Brrr, 
B BSc2o 


< 


; being on capital account. 
\per shareon ajlounent ; £1 being on capitalaccount, £1168 on premium account 
per share.on,lst January, 1866; £1 10s.being on capital ac-ount, £1 on pre- 
minm account. 
‘® -perehereon ist “March, 1866; £1 10s being on eapital account, £1 on pre- 


trim account. 

820 0, -being 5 capital, £3°10s prem'um. 

These 100,000 new shares will participate.in the next distribution of 
profits, pro rata with the existing shares, according to the amount of 

spital paid-up thereon; the valuable opiion will be, however, reserved 
ttosthe holders of these shares of paying upon any of them the whole of 
tthe above instalments.at any time previous to the date of the last instal- 
ment—viz,, lst March, 1866, on paying.the Company back interest from 


| the Credit Foncier and Mobilier of England (Limited), I hereby request 





the-daie.of such payment to,30th September last, atthe rate of 20 per 
cent. persannam.on ‘the £5.0n capital account.; the shares so paid up to | 
tbe .then:entitled te the same.amount of profits next half-year as is de- 
clered on the existing shares. 
‘Tnterest at the rate of 20 per cent. per annum will be charged on all | 
instalments not panctually paid,.and any instalments not duly paid will 


ECTUS. 


The Directors are aware that in thus admitting the public to subseribe 
for shares, at a price so much below their real value, they are departing | 
from the practice generally adopted in an issue of new shares, of offer. 
ing the whole-of them to the shareholders ; but the Directors are so im. | 
pressed with the importance of increasing the area of influe&ce of this 
Company—influence second only in importance to a Company like the 
Credit Foncier and Mobilier of England—and have had such proofs in the }} 
result of the issue of shares a year ago, of the sound policy of admitting the 
public toa participation in such issue, that they feel confident of obtaining | 
the approval of the shareholders in the course they have adopted. | 

The following calculation will guide investors in estimating the 
intrinsic value of the shares, after the dividend and bonus now declared | 
are paid, and when the issue is completed :— 

The capit«! paid up will amount to 
The general reserve fund 

The divivend reserved fund.. 

In hand, profits not divided 


£1,650,805 4 
Equal to above £8 5s per share on the whole 200,000 shares. 

So that the public, on subscribing at £8 10s per share (being £5 
capital and £3 10s premium), are being admitted partners in this Com- 
pany by only paying 5s per share premium, as premium; £8 5s per 
share being actually represented in value in the assets of the Company, 
Over and above these advantages, there is the probable enhanced value 
which will attach to these shares, in the same way that the shares 


| issued to the public at £2 13s 4d premium in September, 1864, after 


having received £1 per share in April last as dividend and bonus, are 
now worth £5 5s per share premium, making together £6 5s for what 
they paid £2 13s 4d for, being in one year more than 140 per cent. in- 
creas¢@ in value on the amount paid for premium. 

The Directors feel that with a paid-up capital of £1,000,000, a general 
reserve fund of £500,000, a dividend reserve fund of £100,000, makings 
total of £1,600,000, they will be in a position to meet the exigencies of any 
business that may be brought before them; it is, however, the intention of 
the Directors toincrease, out of future profits, the dividend reserve fund to 
£200,000, being in accordance with the plan announced in the last report, 
to have always in hand one year’s minimum dividend at 20 per cent. peran« 
num, calculated on the amountof the capital paid up for the time being. | 

The Directors further wish to place on record their deliberate opinion | 
and conviction that this Company is destined in-a very short period to take 
a foremost place among the leading monetary institutions of the country. 

Applications for shares may be made in the formannexed, and must be } 
accompanied by the payment of £1 pershare. Shouldalessnumber be allet- 
ted than is applied for, the sum paidon account of such application will, #0 
far as it will extend, be applied in payment of the sum due on allotment, 

Prospectuses, forms of application for shares, and copies of the ‘half-} 
yearly report (just published), may be had on application to the bankers, 
solicitors, stockbrokers, or of the Secretary, at the offices of the-Com- 
pany, 17 and 18 Cornhill, E:C. | 

The lists of application for shares will be closed on Thursday, the 
2nd November, at 4 o'clock, for London, and on Friday the 3rd. Nevem- 
ber, at 12 o'clock, for country applications, before the expiration of which 
time all applications must be made, 

London, October 20, 1865. 

No. Form C.—General Public. 

Form or APPLicaTION FoR SHARES, to be retained by the Bankers. 
To the Directors of the Oredit Foncier and Mobilier of England (Limited). 

Gentlemen,—Having paid to your bankers [insert bankers’ names} the 

sum of £ , being adeposit of £1 per share on 


| 
| 


i 
new shares in jj 


{ 
| 
that you will allot me that number, and I agree to accept such shares, or 

any less number you may allot to me, on the terms of the prospectus at 
£3 10s premium per share, and I agree to pay the amount.due.on allat- 
i 


ment, and the other instalments as they become due, to sign the Articles 


; of Association if required, and.I authorise you to insert my name on the 


register of members for the number of shares so allottedto me. 
Usual sigmature..............scecsessees enonnbs oubesen otal 
Name in full 
Residence 
Profession omnia 
a cciicicesaandisensieae julieoten tilibiite sistiseeiennesoln 


j| wender the previous payments liable to forfeiture. 
Ia iicncsrises cena eee 





















CREDIT FONCIER AND 


- all applications must be made.—By order, 











‘THE ECONOMIST. 
THE 


MOBILIER OF ENGLAND, 
LIMITED. 


Notice is hereby given, that the LISTS of APPLICATION for the NEW SHARES in thisCompany will be CLOSED on THURSDAY, the 
November, at 4 o'clock, for London, and on FRIDAY, the 3rd November, at 12 o'clock, for country applications, before the expiration of which 





ALFRED LOWE, Secretary. 






















_ 17 and 18 Cornhill, London, October 24, 1965. 
| THE 
CREDIT FONCIER AND MOBILIER OF ENGLAND, 
7 LIMITED. 
Ata Meeting of the shareholders of this Company, held this-day (Tuesday), the 24th October, 1865, at 11 o'clock, a.m., 
The Right Honourable JAMES STUART WORTLEY, Governor, in the Chair, 
It'was proposed, seconded, and carried unanimously :— hereby offered, to Albert Grant, Esq., M.P., the Managing Director, for’|| 
That the balance sheet and report be, and are hereby approved, con- | the talent displayed by him in the administration of the affairs of the 
firmed, and adopted. . seamen . Company. 
also proposed, seconded, and carried unanimously :— . . < 
Tht the best thanks of this meeting are due, and are , aor given, icundathin yospased, seconded, and cerried anenigously +— 
tothe Govenor, Deputy-Governors, and Directors, for the great care and | _ That the thanks of this meeting be given to Alfred Lowe, Esq, 
attention they have given to the interests of the shareholders, and for Secretary, for his unvarying attention ; and to him and the other officers 
the extremely satisfactory results which have arisen therefrom. of the Company for their industry and zeal during the past half-+year.— 
be H It was also proposed, seconded, and carried unanimously — By order of the Court of Directors, 
8 | That the cordial thanks of this meeting are eminently due, and are J. STUART WORTLEY, Governor: 
: 17 and.18 Cornhill, London, October 24, 1865. ALFRED LOWE, Secretary. 
is - 
. THE 
0 
: | NCIE O R OF ENGLAND 
| CREDIT FONCIER AND MOBILIE GLAND, 
; LIMITED. | 
The PROSPECTUSES and FORMS of APPLICATION for the SHARES of the NEW ISSUE of CAPITAL of this Company are NOW |} 
READY, and, as well as copies of the Half-yearly Report and Balance Sheet, can be obtained at the Company’s Offices. 
17 and 18 Cornhill, London, October 24, 1865. ALFRED LOWE, Secretary. 
: CONVERSION OF THE 
or 
. \ 7 
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or 
re 
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al 
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ry 
of The Commission of Finances of Mexico, in virtue of powers At each half-yearly drawing, the first Obligation: drawn: shal 
. P y 
t, conferred on it by H. M. the Emperor Maximilian, has decided | be reimbursed at .............:sssessseceeeeeereneee 500,000f (£20,000) 
mf thatthe holders of paid-up certificates of Six per Cent. Mexican | The two following at 100,000feach ............ 200,000 
. | Stock, issued in 1864, shall have the right to exchange their | The four numbers following at 50,000f........ 200,000 
0 | securities, from the 2nd October current to the 10th November | And sixty numbers at 10,000f...........c.00-se00 600,000 
a | next, for Obligutions of 500f (£20), inscribed in the Grand Livre wee 
t- of the Mexican Exterior Debt, and representing to the number Total half-yearly ..........-ss0000 +++01,500,000 
. of 500,000 the amount of the bonds of the loan of 1864. In addition, 756 Obligations shall be reimbursed at 500f in the 
f- This Conversion shall take place at the rate of £3 sterling of | drawing of the first half-year, in such a way that the loan will 
revenue, or 75f 60c, for two new Obligations of 500f, producing | be integrally reimbursed in fifty years. 
each an annual interest of 30f, payable half-yearly, on the 1st | Lastly, there shall be accorded to each Obligation a premium 
" } April and the ist October of each year, from the 1st April, | of reconstitution of 340f, payable in fifty years, It shall be con- 
h | 1866. stituted by means of a deposit of French Three per Cent. rentes 
In addition to the interest of 30f borne by each of them; these | in the Caisse des Depots et Consignations of France, and the in- 
new Obligations, which form a second series distinct from the | terest of which shall be capitalised every three months during‘ the 
», first one, shall enjoy all the advantages accorded to the Obliga- | said fifty years. 
“i tions of the first series, issued in April, 1865, 
a Thus, the paying-off shall take place as for the Obligations of | THE COMPTOIR D’ESCOMPTE OF PARIS is:charged to 
or |] the first series by means of drawings by lot, made publicly at | effect this conversion. The Certificates to be exchanged (Coupon of 
at Paris; under the direction of the Commission of Finances of | 1st October detached) must be deposited in its offices, Rue Bergere, 
es | Mexico, every six months, on the 2nd January and 2nd July of | from the 2nd October current to. the 10th November next, from 
he ] 


each year, and the reimbursements shall be effected to the per- 
80ns entitled to them three months later. 

The: first drawing shall be effected on the 2nd January, 1866, 
immediately after the drawing of the first series. 





nee 












10 o’cloek in the morning to 3 o'clock in the afternoon. A special 
bureau shall be opened for the purchase or sale, at the quotations of 
the Bourse, and without commission of fractions which cannot be 
converted into an obligation, 


o- 


LOANS ON DEBENTURES. 


JOHN BROWN AND COMPANY 
(Limited). 


Capital, One Million, in 10,000 shares of £100 each. 


The Directors are prepared to receive LOANS, for 
pericds not exceeding seven years, at five per cent., on 
security of their DEBENTURES. 

The security consists of uncalled capital, to the ex- 
tent of £600,000, with all the extensive and valuable 
‘property belonging to the Company. It affords a most 

and safe investment for trast and other moneys, 
all the shares be'ng held by responsible persons. 1n- 
terest paysble half-yearly. 

‘anor to the Secretary, at the Company's Offices, 
Atlas Steel Spring and Iron Works, Sheftield. 

JOHN HEWETT, Secretary. 


PRIZE MEDAL AWAFDED. 


LLEN'S PATENT 


PORTMANTEAUS and TRAVELLING BAGS | 


‘with square openings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
‘CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Alien’s Barrack Furniture Cata »gue ef Portable 

Drawers, Easy Chairs, W shhand-stands 
&c., by it free. 

J. W. ALLEN, Manufacturer ana Patentee,37 West 

Strand, London, W.C. 


roa? 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAUCE," 
The public are respectfully cautioned inst worthless 
Imitations, and should see that Lea and Perrins’ names 
are on wrapper, Jabel, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. 

*,* Sold wholesale and for export ly the Proprietors 
Worcester; Messrs Crosse and Brackwell; Messrs 
Barclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universallv 


STERN GRAMMAR SCHOOL, 


Brompton, S.W., in union with King's College, 
London.—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life. 
Three pupils successfully passed the Oxford Local 
Examinations this year, The Head Master takes a few 
boarders.—For terms*snd prospectus apply at the 
school. 


PROPRIETARY SCHOOL, 


GRAVESEND. 
Head Master, Mr M. GUTTERIDGE. B.A. 

The course of stady combines the main features of the 
best middie schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fita 
boy either for business or professional life. It includes 
the Classics and Mathematics: History, Genera! and 
Sacred; Geography, Physicel and Political; English 
Grammar and ition, Speling and Arithmetic, 
Drawing and Frensi and the practice of good Hand- 
writing. 


Pupils are prepared for the Civil Service Examina- 
tions, for the Oxford and Cambridge University Local 
Examinations, and for Matriculation at the ndon 
University. 

For terms and prospectuses, apply at the School. 


NOTHING IMPOSSIBLE.— 
‘The greatest and most useful inv: ntion of the day, 
AGUA AMARELLA—Messrs JOHN GOSNFLL and 
CO., Three King court, Lombard street, perfumers to 
Her Maje-ty, respectfully offer to the public this truly 
marvellous fluid, which gra‘ual'y restor's the human 
barr to its pristine hue—no matter at what age. The 
Agua Amarella has non» of ibe. prope:ties of dyes ; it, 
on the contrary, 's benrficial to the system, and when 
the hair is once restored 0:.e apolication per month will 
it in perfect colour. Price one guinea per bottle ; 
botiles, 108 6d. Testimonials from ar istes of the 
highest order and from iudivideals of undoubted re- 
———- mey be inspected. M- sere John Gosnell and 
. have been appoint.d perfume's to H.R.H. the 
Princess of Wales. . 


DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


IGHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men as 
the safest, speediest, and mest eff ctual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

REEUMATISM, GENERAL DEBILITY, DISEASES OF 
THE SKIN, KICKETS, INFANTILE WASTING, 
A¥D ALL SCROFULOUS AFFECTIONS, 

Is ineomparably superivr to every other kind. 


Dr EDWARD ‘MITH, F.RS., Inspector of Poor 
Laws, Late Physician to the Hospital for Consumption 
and Diseases of the Chest, Brompton, in his Work on 
“ ,»" writes: “It is impossible in private 
practice to determine whether the Oil which we pre- 
scribe is genuine Cod Liver O11 or not, and hence we 
think it a great advantsge that there is one kind of Cod 
Liver Oil which is universally acmitted to be genuine— 
the Light Brown Oil supplied by Dr de Jongh.” 

Dr BARLOW, Senior Physicias to Guy's Hospital, 
states: .‘*I have frequently recommended persons Con- 
sulting me to make use Of Dr de Jongh’s Cod Liver Oil. 
I have been well satisfied with its effect«, und believe it 
to be.a very pure oil, well firted fr those cases in which 
the use of that suts ance is indicate. 

Sold. only, ‘2 capsuled Imperial Half-Pists, 2s 6d; 
Pinis, 4s 94; Quarts. 98; by respectable chemists. 

Sole Consignees, 

' ANSAR, HARFORD, and CO., 77 Strand, London, W.C 
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OSES AND SON, 


R. GENERAL OUTFITTERS, 
HABIT MAKERS, 
TAILORS, 
HATTERS, 
HOSIERS, 
WOOLLEN DRAPERS, 
BOOT AND SHOE MAKERS. 


v 
MOSES AND SON, 
HAVE SEPARATE DEPARTMENTS FOR 
BESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERIES, 
UNIFORMS, 
SATLORS' CLOTHING, 
MECHANICS’ CLOTHING. 


v QO rr? 
MOSES AND SON’S 
LONDON ESTABLISHMENTS :— 
Minor‘es and Aldgate, 
New Oxford street, 
Tottenham Court road. 
COUNTRY BRANCH: — 

Bradford, Yorkshire. 


OUNTRY AND TOWN 


( Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, 2c— 
BEAL’S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at his Oftices, 209 Piccadilly, W. Par- 


E. 


E 


| ticulars for insertion should be forwarded not Jater than 


the 28th of each month. 


. x ran 
\ IDONIA.—BRUCE’S BES 
OLD VIDUNIA, an excellent White Wine, 3¢s 
per dozen, bottles included. Other Wines as per price 
list. WILLIAM 8, LAWTON, 
35 Trinity square, Tower hill, E.C. 


UNN’S MARSALA OR BRONTE 
4 WINE, 25s per dozen, £7 4s per six dozen, £12 15s 
= Guarter-cask. Rail paid to any siation in England. 
his wine will be found of suverior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightes: approach to acidity --THOMAS NUNN 
end SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's ( onduit street, W.C. Price lists on application 
Established 1801 


7? mf 
INAHAN’S LL WHISKY 
vy. COGNAC BRANDY.—This celebrated old Irish 

Whisky rivals the finest French Brandy. It ‘s pure, 
mild, meilow, delicious, and very wholesome. Sold in 
bottles, 38 8d, at the retail houses in London; by the 
agents in the principal towns in England ; or wholesale 
at 8 Great Windmil! street, W. Observe the real seal 
pink lable, and cork branded * Kinahan's LL Whiskey 


Ty " 

DENT AND OCO., WATCH, 
e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and H.L.M. 
the Emperor of Russia, and Maker of the Great Ciock 

for the Houses cf Parliament. 
61 Strand, W.C., and 34 and 85 Royal Exchange, E.C. 
Guineas. Guineas. 

Gold Lever 


Silver Lever 

Watches from... 16 to 30 Watches from... 
Gold Halt Chronc- Silver Half Chro- 
meters winding ° 2 
with or withdut Silver Half Chro- 

a key from ...... nometer in 
Gold Hunting, Honting Case... 
Case extra ...... 5) Marine Chrono- 
Gold Geneva 
Watches exain- 


Stolk 


35 
26 


35 
Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteedfrom...... 7 to 20] Caratsfive,from 6 to 25 
An elegant essortment of Diawing-room Clocks of the 
newe-t Designs. 
Astronomical, Turret, and other Clocks made to order 
E. DENT and Cu., 61 STRAND, W.U. (aajoining 
Sate Bank) ana ai 31 and 85 ROYAL EXCHANGE 


TO MERCHANTS AND SHIPPERS. 
The increased demand for 


DINNEFORD'S FLUID MAGNESIA 


(for thirty year. highly approved by the Faculty, 
and extensively used in hot or tropical climate:) recom- 
mends it to the atte tion of Shippers. A very liberal 
discount i+ alluwed on ex orders by the manufua- 
turers, DINNEFORD and CO., Chemisis, &., 172 New 
Bond street, London. 


EW THEATRE ROYAL ADELPHI, 
Sole Proprietor and Manager, Mr B, We -ster. 
Great Hit of Mr Jefferson in a new Drama written ex- 
ree for him. by Vion boucicault, Esq., calied RIP 
AN WINKLE; or, THE SLEEP OF TWENTY 

YEARS. 

On Monday, and during the week, GOOD FO 
NOTHING. Mrs Mellon, and Mr Felix Rogers. At 8, 
RIP VAN WINKLE; or, The Sleep of Twenty Years 
Rip, Mr Jefferso., su; ported by Messra P. Bedford, R. 
Phillips, B lling.n, Felix Rogers, Ashley, Eburne, C. 
J. smivh, and virs Billmgion. And the WIDOW'S 
VICTIMS. Mr Fvlix Rogers, and Miss Jenny Will- 


more. Commence a: 7, 


ry _ 
OYAL POLYTECHNIC.— 

Professor Pepper on the Gorgeous Pheno- 
mena of Polarised Ligit.—N.w Serio-Comic Ghost 
Story. (J. H. Pepper and Henry Di cks join. in- 
ventors) entitied “The Poor Author Tested.”"—New 
Scene, with the wouderful illusion called “ Pro'eus;” 
or, ““We are here, but not bere.”—Masical Enter- 
tainmnt by Mr F. Chaterton, the celebrated 
harpi-t, assisie ' by Mrs Haldane, entitled ** The Adven- 
tures.of an Art st in-e reh of Fame.”—Lectures, by Dr 
Dovovan, ov Phre: ology, and by J. L. King.t sq., on 


“Thermal Battery Power.""—Open 12 to 5, and 7-to 10. 
Admi-sion 1s. 


——————o—e—eeee———— oS 
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DUCATION IN GERMANY. 
ANGLO-GERMAN ESTABLISHMENT RB, 
on-the-Rhine, founded in 1847.—Herr THOMAS} 

veo Gentlemen for the Army, 
and Mercantile pursuits, German rench 
spoken in the establishment, where the Pupils 

the comforts of an English home. The 
ferences given.—For particulars, apply to the 
THEODORE THOMAS. Baumschule Allée, Bonn: 


re " rts 
WHERE SHALL WE DINE 
Goto DEACON'S COFFEE HOUSE, Way, 
BROOK, where the “ Economist" and al other news. 
papers in the world are taken in and file Directories 
for every county in England, also for Canada and 
Australia. Advertisements inserted in any papers 
English or foreign.—Wm. Howell, proprietor, 
N.B,—Lists of Heirs at Law, Next of Kin, 


pannel aed ee 
NEW OPERA AND FIELD GLass 


and the Reconnoitrer Glass, price 10s 104 
(sent free). This  Tourist’s Favourrrs,” ex. 
traordinary division of labour, distinctly shows smal) 
windows ten miles off, landscape at 30 miles, Ji 
moons, &c. The Marquis of Carmarthen—“ The Te 
connoitrer is very good.” Earl of Breadalbane—“] 
find it all you say, and wonderfully powerful for % 
very small a glass.” Earl of Caithness— Jt ig a 
beautiful glasr.” “Rev. Lord Scarsdale 
of i." Lord Gifford—* Most useful.” Lord arvagh 
—" Remarkably good.” Sir Digby Cayley—“It gives 
me complete satisfaction, and is wonderfully good," 
Captain Sendey, Royal Small Arms Factory, E 
“found it effective on the 1,000 yards range,” F 
H. Fawkes, of Farnley hall, Esq.—‘! never before 
met, although I have tried many, a glass 
ing so mach power, for its size, with so much 
ness.” Tsk Firtp—‘* We have carefully tried Seen 
yard rifie range against all the glasses the 
af 


possessed 
members of the corps, and found it fully equal to 
times its price.” Notes anD Queries—“ What intending 


those present, although they had cost more than 
tourist will now start without such an 

companion to a pleasure trip?’ The celebrated Hynes 
Glass shows bullet marks at 1,200 yards, and men at 3 
miles, 31s 6d. All the above glasses, respectively 
bearing the registered Trade-Marks, “Salom,” “Re. 
connoitrer,” and “ Hythe,” are only to be had dinect 


from Salom and Co., 98 Princes street, Edinburgh, No 
agents of any kind anywhere. 


ALLSOPP'S PALE OR BITTER 
aay SAMUEL ALLSOPP and 8ON3 
beg to inform the Trede, that they are now registering 
orders for the March Brewings of their Pale Ale ia 
Casks of 18 Gallons and upwards, at the B 
Burton-on-Trent; and at the undermentioned 


Establishments.— 
LONDON... At 61 King William st, E.G, 
BRIGHTON At 6 Marine Parade, 
LIVERPOOL.. At Cook street. 
MANCHESTER.. At Ducie place, 
LEEDB......0+0++ 
BLRMINGHAM, 
DERBY _ .ssovese 
At 52 Granby street, 
a aes —— 
t Exe 
At Maypole yard, 
At the Low Pavement, 
At Wharf street. 
At Burnt Tree. 
At the Cross. 
At 5 Edgar puildings, 
At King street, Bristol 
At Crampton quay. 
At Cook street. 
At 47 North bridge. 


NOTTINGHAM.. . 
CHESTERFIELD......... 


DUBLIN ....000000 
CORK  cesceee 


EDINBURGH. 
GLASGOW .... 


Messrs ALLSOPP and SONS take the opportunity of |] 
announciag to private tamilies that their Ales, ao strongly jj 
recommended by the medical profession, may be pro~ if 
cured in Caske and Bottles, ana on Draugnt, genuine, }) 
from all the most respectable wine and beer 
and licensed - victuatiers,, on “ ALLSOPP'S P. 
ALE" being especially asked for. 


THE BRIXTON WINTER 
PHILHARMONIC CONCERTS, 
Gresham Institution, Angel Town. 

Mr H. Griesbach having been requested by many of 
his friends and pupils, to give a series of three subsorip- 
tion Conee t-, vocal aud instrumental, he begs to inform 
them he will carry out the desire, provided the sub- 
scriptions are satisfacto: y. 

The instrumental department will consist of his Lon- 
oon Septe: Union, comprising the followmg © 
artiste-, viz.:— 

Violia Prime, Mr H. Griesbach, Philharmonic, &. 

Viola Seconda, Mr ©. Griesbach, Her Majesty's 
Theatre. 

Primo Vio'a, Mr W. Henn, Royal Italian Opera and 
Philharmonic. 

Violoncello, Mr Kleine, Her Mrjesty's Theatre. 

Con ra Ba-so, Mr Beresford, Her Majesty's Theatre, 
avd Philharmonic, 

Flate, Mr Jensen, Her Majesty's Theatre, and Phil- 
harmonic. 

Grand Pianoforte, Mr W. Griffiths, Her Majesty’s 
Theatre, &c. 

Solo Violinist and Conductor, Mr H, Griesbach, 

The subscription for the three Concerts will be One 
Guivea, whicn will entte the subscriver to Foar 
Kese ved Seat Ti kets for e.ch concert. 

Non-subscribers single reserve seat ticket, 2s 6d. 

The first Concert w-ll take place ia Octover, and be 
continued every 5th week. Ht 

The names of the vocalists will be published two i 


* weeks previous to each concert. 





